Xoomtalk - Master Services Agreement
Business General Terms

v5.3

Overview of Master Service Agreement

Business customers: The Services under this Agreement are for business customers only and not for
consumers.

Agreement: By using any of our Services or the Xoom Equipment you confirm you agree to the terms of
this Agreement so you should read them carefully.

Scope: This Agreement covers the provision of the Services specified in the Service Schedules and
Appendices (and any other services we agree to provide to you under this Agreement) by Xoom to you.

Equipment: If you order any equipment from us, Clause 12 (Equipment) of this Agreement will apply to
you.

VolIP Services - VoIP Services have some limitations with regard to accessing emergency services which
is further explained in Clause 6 of the VoIP Services Schedule (Schedule 5).

Contract length - The Initial Term for each Service you order is specified in the Service Order Form that
we send to you. You can terminate the Agreement (or any of our Services) at the end of the relevant Initial
Term or a Renewal Term (if any) by giving us the notice period specified in the Business General Terms,
relevant Service Schedule or if not specified in such Service Schedule at least 30 days written notice.

Cancellation Fees - You will be charged a Cancellation Fee if you terminate the Agreement (or a Service)
without cause, before the end of any relevant Initial Term or Renewal Term (or if we terminate it due to your
breach of the Agreement). Some specific Services will have Cancellation Fees even when terminated in
line with the clauses in the relevant Service Schedule, such as Broadband Services. If applicable the
relevant Service Schedule will detail this. Other Charges may also apply.

Payment - Unless you are a Large Business Customer and we agree an alternative payment method with
you, you shall pay our invoices by direct debit. You may be charged an administration fee for any monthly
payments tendered by other means. you may incur an administration fee. Other Charges may also apply.

Price rises — Fixed Subscription Charges which are subject to an Initial Term of more than 30 days shall
remain unchanged during their applicable Initial Term unless Clauses 6.4 and/or 6.6 (Charges & Payment)
of this Agreement apply.

Out of contract price rises - After the expiry of the Initial Term we may increase the Fixed Subscription
Charges payable by you for any Services and/or Equipment by giving you 14 days’ notice in writing, as
ascribed in clauses 6.5 & 6.6 (Charges & Payment).

Network and Phone Usage - To ensure the best experience for our users we may actively manage our
network and the traffic that routes over it. More detail on how we safeguard the performance of our
Services and your usage of our Services can be found in our Fair & Acceptable Usage Policy.
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This Master Service Agreement (“MSA”) consists of the following documents

1.

The Business General Terms

Schedule 1 — Partner Relations

Schedule 2 — Phone (PSTN) & Broadband (DSL) Services Schedule

Schedule 3 — Ethernet Services

Schedule 4 — Mobile Data Services using a Subscriber Identity Module (“SIM”)

Schedule 5 — VolIP Services

Schedule 6 — Telephone Numbers and IP Addresses

Schedule 7 — Managed Network Services

Schedule 8 — Service Level Agreement

Schedule 9 — Installation Services

Schedule 10 - Co-location Services

Schedule 11 - Mobile Phone Services

Appendix 1 — Definitions and Interpretation

Appendix 2 — Referral Partner Commission (where relevant)

Introduction

1.1.

1.2

1.3.

1.4.

1.5.

1.6.

1.7.

This Agreement sets out the general terms and conditions of supply upon which Xoom Ltd (a
limited company incorporated in England and Wales registered under number 03997742) - who
trade as Xoomtalk (“Xoom”) supplies any Services and/or Equipment to you.

We subscribe to the industry codes of conduct which can be found at https://commscouncil.uk/

Definitions for the terms used in this Agreement are set out in Appendix 1 at the end of these
terms.

The Schedules to this Agreement set out terms and conditions which are specific to particular
services we supply to you.

The terms and conditions which are specific to the level of Service we offer is set out in Schedule
8 - Service Level Agreement at the end of these terms.

The following documents comprise our agreement with you and will have the following order of
precedence: (i) the Service Order Form; (ii) our Fair & Acceptable Use Policy; (iii) the Schedules;
(iv) Specific Offers (v); our Price Guide; (vi) the Business General Terms and (vii) our Privacy
Policy (collectively referred to as the "Agreement").

You acknowledge and agree that Electronic Signatures may be used to sign and execute this
Agreement and any document executed in connection with this Agreement. The Parties agree to
treat an Electronic Signature as an original signature for all purposes under this Agreement and
any document executed in connection with this Agreement. Both Parties agree that the use of
Electronic Signatures is both valid and enforceable, and that Electronic Signatures shall have the
same legal effect as Original Signatures. It is also agreed that any Electronic Signatures provided
in connection with this Agreement shall be binding on the Parties and admissible as evidence in
any legal or administrative proceedings. Both Parties agree to take all reasonable steps
necessary to ensure that any Electronic Signatures used in connection with this Agreement are
valid and enforceable.
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1.8.  We both agree as follows:
2. Placing Your Order

2.1.  Once you have signed this Agreement you can place an order for Services and/or Equipment by
any of these methods (collectively known as “Order Requests”):

2.1.1. signing (either by Electronic Signature or physically) a completed Service Order Form sent
to you by us via email; or

2.1.2. enabling a Service using an XML service, Application Programming Interface (“API”) or
Portal provided by us.

2.2.  After receiving your Order Request we may send you a Service Specific Information Form which
you will need to complete and return before the order process can continue.

2.3. We will not send you these terms each time you send an Order Request as any Services and/or
Equipment we provide after the Commencement Date will be provided in accordance with this
Agreement until it is terminated in accordance with Clause 19 (Suspension and Termination). If
you require a copy of your signed Agreement, you can request this during Working Hours by
contacting your account manager by calling our Main Telephone Number or by emailing
legal@xoomtalk.com.

2.4.  We (or our suppliers) will then carry out any necessary surveys and then inform you of any
Excess Construction Charges (if applicable) or any additional Other Charges identified at this time
which we may require you to pay in advance.

2.5. We will communicate with you and provide confirmation of your order using the Contact Details
provided.

2.6. You are responsible for checking that any information provided is correct before you send, submit
or confirm it. If you or your Agent has made a mistake, please notify us by calling our Main
Telephone Number or by emailing orders@xoomtalk.com.

2.7. Placing an Order Request constitutes your automatic acceptance of the terms and conditions of
this Agreement.

3. Commencement

3.1.  This Agreement will commence on the date this Agreement is countersigned using Electronic
Signatures by Xoom after being signed by you, the “Commencement Date” and a copy will be
sent to you electronically for your records.

3.2. We shall not be obliged to provide the Services and/or Equipment to you unless and until:

3.2.1. we have sent written notice to you (either by email, or post) of our acceptance of any Order
Requests (the “Service Order Acceptance”); or

3.2.2. in the case of an XML order, we have returned a successful response, or the relevant
Service is enabled on any of our or our Service Provider platforms.

3.3. The Agreement will relate only to those Services and/or Equipment we have confirmed in a
Service Order Acceptance. We will not be obliged to supply any Services and/or Equipment which
may have been part of an Order Request until those Services and/or Equipment have been
confirmed by a Service Order Acceptance and you settle any advance payments we request from
you.

3.4. The Services will be activated at the Premises stated on the relevant Order Request or on the
Service Specific Information Form.

3.5.  You will be sent a confirmation via email (the “Service Commencement Confirmation”)
specifying the date when each Service on the Service Order Acceptance is first made available to
you at a Site or when you first use the Service, whichever the earlier (the “Service
Commencement Date”). The Service Commencement Confirmation you receive will list the
Service and the relevant Service Commencement Date for that Service. Acceptance of the
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3.6.

3.7.

3.8.

Service will be assumed and billing will commence in accordance with Clause 6 of this agreement
unless you report an Incident which is our fault within five (5) working days from the Service
Commencement Date. In the event an Incident is reported by you in accordance with Service
Schedule 8 of this Agreement we will correct such deficiencies and issue a new Service
Commencement Confirmation which will specify a new Service Commencement Date.

Any dates provided to you prior to this regarding our provision of the Services (e.g. installation,
delivery of equipment) are estimates and are provided for planning purposes only. To the
maximum extent permitted by applicable law, we accept no liability to you if we do not meet any
dates requested by you or any other estimated date including without limitation the Service
Commencement Date (but we will use reasonable endeavours to start our Services on the
relevant Service Commencement Date).

Time is not of the essence, nor shall time be made of the essence against us by notice in
connection with any estimated dates we give you, including but not limited to the Service
Commencement Date or with any equipment delivery date. If no delivery dates are specified,
delivery will be within a reasonable time.

You acknowledge that in order to avoid delays occurring in the ordering process, we will need to
be notified by the relevant network providers as applicable of any products or services presently
in use by you that are incompatible with our Services. Such relevant network providers are under
a strict duty not to disclose information about a customer’s services to a third party unless the
customer has consented to such disclosure. In entering into this Agreement you give consent to
the relevant network providers, to disclose such information to us. You also give us authority to
act as your Agent to arrange your connection to our Services.

4. Duration

4.1.

4.2.

4.3.
4.4.

4.5.

This Agreement commences on the Commencement Date and will continue in force until you or
us terminate it in accordance with Clause 19 (Suspension and Termination) of the Business
General Terms.

Unless otherwise suspended or terminated in accordance with this Agreement, all Services shall
be provided for the Initial Term specified in your Service Order Acceptance. If no Initial Term is
specified, then the Initial Term shall be 12 months unless amended in any Schedule to this
Agreement or Specific Terms and Conditions for a Service.

The Initial Term will commence on the Service Commencement Date.

If you are a Small Business Customer we will only provide Proposals based on a maximum Initial
Term of 24 months unless you request or accept to see Charges based on longer Initial Terms (for
example 36 month or 60 months) for consideration as part of the quoting process.

At the end of the Initial Term each Service will automatically enter a Renewal Term. If you are a:

4.5.1. Small Business Customer, each Service will further commit to a Renewal Term of one (1)
month on an ongoing rolling basis until you send us notice in accordance with Clause 19.4
or as specified in any relevant Service Schedule; or

4.5.2. Large Business Customer, each Service will further commit to a Renewal Term which will
have the same duration as the Initial Term renewed for consecutive Renewal Terms, unless
you send us a notice in accordance with Clause 19.4 or as specified in any relevant
Service Schedule.

5. Xoom Services

5.1.

5.2.

The Services under this Agreement are designed for business customers only and therefore the
Consumer Contracts (Information, Cancellation and Additional Charges) Regulations 2013 and
the Consumers Rights Act 2015 do not apply to this Agreement.

We may take instruction from a person if we have a good reason to think that they are acting with
your permission as your Agent.
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5.3.

5.4.

5.5.

5.6.

5.7.

5.8.

5.9.

5.10.

The provision of and ongoing use of each of the Services will be subject to our Fair & Acceptable
Use Policy as applicable.

Where installation is required for a Service (or you request an installation from us), “Schedule 9 —
Installation Services” will apply. We will agree with you in advance, a date for the installation of
the Services or Equipment and the installation Charges. If you cancel any appointment for the
installation of any Service with less than 48 hours’ notice, you will be liable to pay a call out
Charge.

We may at any time make changes to the Services supplied to you as we reasonably deem
necessary provided that if we make any material changes to the Services we shall:

5.5.1. provide you as much notice as practicable prior to any such change taking effect (having
due regard to the likely impact on you and the nature of such change);

5.5.2. ensure that the amended Services are similar, and of a similar quality, to the Services you
were receiving and have no negative effect on you;

Occasionally we may:

5.6.1. for operational reasons change the technical specification of the Service(s) and/or the
codes or numbers used by us for the provision of the Service(s) provided that any change
to the technical specification does not materially affect the performance of the Service(s);

5.6.2. give you instructions which we believe are necessary for reasons of health, safety or the
quality of any telecommunications service provided by Xoom to you or to any other
customer; or

5.6.3. temporarily suspend the Service(s) because of an emergency or to undertake maintenance
or to implement improvements as specified in Clause 19 of the Business General Terms.
Xoom will use reasonable endeavours to keep the period of temporary suspension to a
minimum and will restore the Service(s) as soon as possible.

We will provide you with the Service(s) and where applicable with the Xoom Equipment subject to
you complying with the terms of this Agreement.

We will use reasonable endeavours to ensure that the Service is available for use at all times by
you but you acknowledge and affirm that, owing to the nature of IP and telecommunications
networks, it is impossible to provide an uninterrupted or error-free Service. We will not accept any
responsibility or liability to you or any third party in the event of a failure in the IP or
telecommunications network outside our control or caused by reasons outside our control.

We will use reasonable endeavours to ensure the security of the Services but you acknowledge
and agree that there is always a risk of security being breached for reasons beyond our control,
where for instance the Service is provided through a third party network.

We will respond to any Incident Report, Configuration Request or Service Enhancement Request
as soon as reasonably practical during Working Hours. We will use reasonable endeavours to
correct an Incident within Xoom Network, or within our control, as soon as reasonably practicable
or within the Service Levels agreed with you for the relevant Service (if any).

6. Charges & Payment

6.1.

Except as otherwise provided in the Agreement all Charges and other sums due from you in
respect of the Services and/or Equipment shall be set out in the Price Guide and/or the Proposal
and confirmed in the Service Order Acceptance or by any other physical or electronic written
means provided by us to you and/or the invoice relating to such Services and/or Equipment.

6.1.1. Any Services or Equipment requested on Order Requests received by the means detailed
in Paragraph 2.1 above, will be invoiced at the current Charges as specified on our current
Price Guide or invoiced at a Charge agreed with you for a set group of Services on a
previous Proposal.
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6.2. You acknowledge and agree that:

6.2.1. save for manifest error, Charges are calculated from data recorded by us and our suppliers
and not from your own records;

6.2.2. we may charge you an administration Charge for payments tendered by means other than
direct debit;

6.2.3. where a direct debit is unpaid due to insufficient funds or direct debit cancellation, an
administration Charge will be included on your next monthly bill;

6.2.4. we may charge you an administration Charge for restricting calls in line with Clause 19;

6.2.5. If you breach the Agreement (including without limitation any breach of your payment
obligations under this clause, and as a result we suspend, restrict or disconnect all or part
of the Services or terminate the Agreement or any Service, we shall charge you a
reasonable Charge:

6.2.5.1. per line or Service we cease, should we terminate the Agreement (or any specific
Service);

6.2.5.2. to reinstate Services suspended, restricted or disconnected; or
6.2.5.3. to reinstate any lines that have been ceased.

6.2.6. If we send an engineer to your premises, we may charge you our then current Charges for
the visit or pass on to you the fees of any third party providers;

6.2.7. we may charge you a monthly maintenance Charge depending on the care level we agree
with you;

6.2.8. if you change address, where technically feasible and commercially practicable:

6.2.8.1. you may transfer the Services to your new address on payment of the moving
Charge; and

6.2.8.2. you will be responsible to pay the administration Charges specified in our Price
Guide or otherwise notified to you;

6.2.9. you will continue to pay the Charges during any period of Service suspension, Service
restriction or disconnection unless we say otherwise in writing;

6.2.10. if applicable all our Charges are subject to VAT at the prevailing rate.

6.3. Inthe event that we have agreed to provide you with a bundle for all or part of the Services and
you terminate any of these Services, we will automatically apply to you our then current separate
Charges for any Services and or included Equipment we continue providing to you.

6.4. Fixed Subscription Charges which are subject to an Initial Term of more than 30 days shall remain
unchanged during their applicable Initial Term unless:

6.4.1. We can reasonably demonstrate that the cost of providing the Service has increased
because of a change by a third party supplier. Any such increase in our Charges will not
exceed the increased cost incurred by us in providing the Service. We will give a minimum
of 1 months’ notice or such change; or

6.4.2. The cost of providing the service increases to comply with any legal or regulatory
obligation, decision or request. We will give 1 months’ notice or such change, save where
our compliance with that legal or regulatory obligation requires a shorter period of notice or
no notice; or

6.4.3. Atthe end of the calendar year the RPI rate exceeds 2%. If this is the case then the
following will apply:

6.4.3.1. If you are a Small Business Customer, we may choose to increase your Fixed
Subscription Charges by up to the RPI rate and the adjusted amount will first appear
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6.5.

6.6.

6.7.

6.8.

6.9.

6.10.

6.11.

6.12.

on your March bill. This Paragraph 6.4.3.1 does not apply to increases in call
Charges which are covered in clause 6.6 below.

6.4.3.2. If you are a Large Business Customer, we may choose to increase your Fixed
Subscription Charges by up to the RPI rate plus 5% and the adjusted amount will
first appear on your March bill. This Paragraph 6.4.3.2 does not apply to increases in
call Charges which are covered in clause 6.6 below.

After the expiry of the Initial Term we may increase the Fixed Subscription Charges payable by
you for any Services and/or Equipment by giving you 14 days’ notice in writing. This clause 6.5
does not apply to increases in call Charges which are covered in clause 6.6 below.

You acknowledge that the call Charges are imposed by third parties. If those third parties
increase/decrease the call Charges, you shall pay us those increased/decreased call Charges
unless such call Charges are part of an inclusive minutes package.

We reserve the right to perform a credit check on you with no prior given notice, and to pass your
credit history with us on to other credit agencies and/or County Court.

We reserve the right to request at any time a reasonable deposit or a bank guarantee from you,
as security to cover the risk of you not paying our bills which you will be obliged to provide within
3 Working Days of our request. For instance we may ask a deposit or a bank guarantee from you
should periodical credit checks reveal insufficient credit scoring or County Court Judgments
against you for debts or non-payments, if you are late paying any invoice, if unusual usage or call
Charges are incurred by you or if we consider we need to request a deposit or a bank guarantee
from you to manage our financial risks (the “Credit Conditions”).

6.8.1. we reserve the right to request a deposit from you paid in advance before we progress an
Order Request and;:

6.8.1.1.carry out a survey or any works in your premises,
6.8.1.2.start the installation of our Services; or
6.8.1.3.provide you with Xoom Equipment.

6.8.2. we shall be entitled at any time to use this deposit(s) to pay off any Charges you owe us.
No interest is payable on any deposit held by us under the Agreement.

We may, at our sole discretion and at any time, impose a credit limit on your account or amend it
if, for instance, you fail to meet our Credit Conditions or if, for business reasons, we need to
manage our financial risks. If you exceed any such credit limit we may demand immediate
payment of all the Charges incurred by you up to this moment and/or suspend, restrict or
disconnect any of the Services we provide to you. We will endeavour to notify you as soon as
possible if any of these situations arise. As our billing system is not updated instantly when you
use our Services, you may exceed the credit limit, but if this happens, you will still be responsible
for all Charges incurred including those exceeding the credit limit. We may reasonably amend
your credit limit at any time and without prior notice (to the extent we consider it reasonable in the
circumstances).

We shall be entitled to set off any due amounts you owe to us under this Agreement, against any
advance payment or any deposit you make under this Agreement. If the liabilities to be set off are
expressed in different currencies, we may convert either liability at a market rate of exchange for
the purpose of set-off. Any exercise by us of our rights under this clause shall be without
prejudice to any other rights or remedies available to us under this Agreement or otherwise.

You are responsible for and must pay the Charges for the Services whether the Services are
used by you or by someone else.

You shall pay to us all Charges relating to calls made through the Service as are set out in your
current Rate Card as in force from time to time (a copy of which is available on request).
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6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

6.20.

6.21.

6.22.

6.23.

All amounts payable by you in accordance with the Agreement will be exclusive of VAT, or any
other applicable tax or duty, which if applicable under current governmental guidelines will be
payable in addition to all such amounts due from you.

Unless agreed otherwise, you shall pay our invoices in full in pounds sterling and free of any
bank, and any other charges:

6.14.1. If you pay our Charges in foreign currency you will be responsible for any currency
conversion charges incurred.

6.14.2. You will be responsible for any bank, and any other charges incurred when you pay our
invoices (e.g. if you pay our invoices by way of an international bank transfer)

You shall pay your invoices by monthly variable direct debit unless we offer an alternative
payment method to you. We reserve the right to refuse any new customer not wishing to pay by
direct debit (or by another payment method approved by us).

You will pay the Charges (without any set off or deduction of any kind) on either a monthly,
quarterly or annual basis as stated in the Service Order Acceptance and/or the Price Guide
and/or the invoice referred to in Clause 6.1 above. Where payment is not made in accordance
with these terms you will either pay a late payment Charge as specified in our Price Guide or
otherwise notified to you; or to pay interest on any unpaid amounts calculated at 8% APR above
Barclays Bank PLC’s base rate for the time being in force, calculated on a daily basis; whichever
is the greater whether before or after judgement.

You shall pay any Charges incurred through the Services if the Services are used by you, your
Users or by any authorised or unauthorised third parties (even in the event of fraud, or other
improper use of the Services such as hacking of the Services by third parties). Upon receiving a
notice in writing from you, we shall use reasonable endeavours to prevent any unauthorised or
fraudulent use of the Services as soon as reasonably practicable and we reserve the right to
suspend the affected Services immediately.

If you wish to dispute an invoice you must contact our customer services by calling our Main
Telephone Number or by emailing billing@xoomtalk.com within 30 days from the date of the
invoice. After such a period, any undisputed invoice will be deemed correct. You must pay the full
amount of all undisputed charges in an invoice within normal agreed payment terms.

If you do not pay an invoice before the due date we may instruct a debt collection agency to
collect payment from you (including any interest and/or late payment charges) on our behalf. If we
engage a debt collection agency to collect your debt you must pay the reasonable costs we have
to pay to such agency which will be added to the amount you owe.

If you do not pay an invoice within the payment terms stated on the invoice and the invoice is not
in dispute we reserve the right to suspend, restrict, disconnect any of the Services we provide to
you or terminate the Agreement or any of the Services we provide to you and to demand full and
final outstanding balance settlement with immediate effect;

You agree that you will notify us as soon as possible of any change in your bank account details
used for direct debit, standing order or other ongoing payment method purposes under this
Agreement. Should you terminate the Services in accordance with this Agreement it is your
responsibility to terminate any standing order or direct debit instruction with your bank.

You acknowledge and affirm that, without prejudice to any other rights or remedies available to us
under the Agreement, non-payment of any Charges due to us under the Agreement will be
regarded as a material breach of the Agreement.

We will send you monthly, quarterly or annual invoices as applicable to the relevant Service. Your
monthly, quarterly or yearly invoice will normally include:

6.23.1. in advance, your Fixed Subscription Charges (including service rental, inclusive call price

plans, call packages and any other recurring service charges), other recurring Charges
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6.24.

6.25.

6.26.

6.27.

which are billed one month (quarterly or yearly) in advance or other Charges which we
request you to pay in advance; and

6.23.2. in arrears, any Charges for your use of our Services which you do not have to pay in

advance, included but not limited to, calls outside any inclusive call price plan (e.g. minutes
outside your monthly allowance or for additional services, administration Charges) which
you incurred previously (normally the last month);

We may also send you a separate invoice for any other Charges not included in your monthly or
quarterly invoices, such as installation and maintenance Services and may request that you pay
any of these Charges in advance;

We will send you our invoices by email unless you opt-out to e-billing. If you do opt-out to e-billing
we reserve the right to apply a reasonable administration Charge for sending you our invoices by
post.

Billing for Fixed Subscription Charges will commence from the relevant Service Commencement
Dates for each separate Service.

The parties hereby acknowledge and agree:

6.27.1. that we shall be liable to you for any billing or monetary inaccuracies, discrepancies nor

omissions for a period of three (3) months from the date of the original billing (“Billing
Limitation Period”), and that all transactions recorded and provided by us are accurate and
final;

6.27.2. that upon the expiration of Billing Limitation Period no refund requests nor claims for billing

or monetary inaccuracies, discrepancies nor omissions; and

6.27.3. to waive, to the fullest extent permitted by applicable law, their right to assert any claim

relating to any billing or monetary inaccuracies, discrepancies nor omissions beyond the
Billing Limitation Period.

7. Variations to this Agreement

7.1.

7.2.

7.3.

We may have to change the terms and conditions of the Agreement. Where this is necessary we
will notify you in advance before the changes to the terms and conditions take effect. The reasons
we may make changes include but are not limited to:

7.1.1. complying with any legal or regulatory obligation, decision or request;
7.1.2. changing the Price Guide and/or Rate Card in accordance with Clause 6 above;

7.1.3. changing the conditions relating to a Service in order to reflect contractual changes
imposed upon us by our Suppliers;

7.1.4. introducing new products, improved Service features, variations that are necessary by
virtue of any new law or regulation or as required by any regulator or other competent
authority;

7.1.5. introducing process changes (including changes to the Fair and Acceptable Use Policy and
Privacy Policy) provided that they are not to your detriment;

7.1.6. maintaining the integrity or security of the Service or any network;
7.1.7. improving clarity or making corrections to typographical errors;
7.1.8. changing to processes and procedures as detailed and provided to you time by time.

We will endeavour to let you know about any change referred to in Clause 7.1, excluding
Paragraph 7.1.2, at least 1 month before it happens save where our compliance with that legal or
regulatory obligation requires a shorter period of notice or no notice.

Subject to Clause 7.1 above, we shall be entitled to notify you of any updates and/or variations of
the terms of this Agreement and our Charges, by email, by post, through a notice in our invoices,
through any of our Portals or by posting our updated Agreement or Price Guide on our Website.
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7.4. Inrespect of changes to this Agreement made under Clause 7.1 such changes shall not require a
new Agreement to be signed by the Parties and shall take effect at the expiration of such notice
as is provided by 7.2.

7.5.  We may from time to time make test or trial services and/or promotional offers (“Offers”)
available. Such Offers may be subject to specific terms and conditions (“Promotional Terms and
Conditions”) which we notify to you. Promotional Terms and Conditions may require a variation
to this Agreement in which case you will be deemed to have accepted such variation on your
acceptance of the Offer. Unless otherwise stated in the Promotional Terms and Conditions, an
Offer may be amended or withdrawn by us at any time and without notice. For the avoidance of
doubt we are not obliged to include you in any Offer we make to our other customers. Unless
expressly permitted under the terms of a specific promotional offer, current and former customers,
under the same or any other identity, are ineligible for any promotional offer reserved for new
customers. In the event that any offer does not have additional Promotional Terms and Conditions
created, its terms will be part of the Agreement.

7.6. Unless we give you our prior consent in writing you shall not be entitled to make any variations to
this Agreement.

8. Notices

8.1.  Any legal notices sent by you to us must be sent by email to legal@xoomtalk.com, by post or by
recorded delivery to our registered address or to our current office address as shown on our
Website. These notices must quote your account number and shall not be effective until received
by us.

8.2.  Any notice or other information to be served by us on you in accordance with this Agreement will
be validly sent if in writing and sent by either email or first class post to your last known email or
postal address. For the avoidance of doubt, by agreeing to these terms and conditions you
expressly agree to receive correspondence by email, including notices relating to switching your
services. Any notice sent by first class post will be deemed served 2 days after posting. Any
notice sent by email will be deemed served on the day that it is sent.

8.3.  You are responsible for the maintenance of a correct and functioning email address.
8.4. You agree to keep the contact details which you have provided to us up to date.
9. Software

9.1.  Where we provide software to you to enable you to use the Services, including softphones,
desktop clients, backup and computer security services where applicable ("Software"), we grant
you a non-exclusive, non-transferable, revocable licence to use the Software solely for the term
and the purposes of the Agreement. You acknowledge and affirm that you use this Software at
your own risk. You agree to use and ensure the Software is used in accordance with its applicable
end user licence agreement, which you will be required to accept in order to install the Software.
Where the use of such software by you requires you to enter a separate licence you agree to do
SO.

9.2. Any Software provided to you as part of the Services is provided for your use only. You may
resell, rent, transfer, assign or sub-license the Software to your Users but if you do so you must
ensure they adhere to both Clause 9.1 and 9.2. You may make one copy of the Software for
backup purposes, but are not otherwise allowed to copy, de-compile or modify the Software (in
whole or in part) for any purpose unless specifically permitted by law. You undertake and agree
that you will access the Services only via use of this software, or in an alternative way permitted
by us, and you will not attempt to circumvent any security measures inherent in the Services. You
may not adapt, transmit, distribute externally, play or show in public (unless for demonstration or
training purposes), broadcast or publish any part of the Software. Except as permitted by
applicable law or as expressly permitted under this Agreement you must not copy, de-compile or
modify the Software (in whole or in part) or copy the manuals or documentation (in whole or in
part).
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9.3.

We may offer updates or modifications to the Software or documentation and we will notify you of
any applicable Charges for such updates or modifications at the time we offer them to you.

10. Usernames and Passwords

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

You shall procure that any Users with access to the Services are authenticated and where
required are provided with a unique username and secure password in order to access any part
of the Services.

You must ensure that usernames and passwords used in connection with the Services are kept
confidential and are only used by authorised Users. You shall implement safety measures to
prevent and detect any unauthorised use of usernames and passwords and inform us
immediately if you know or suspect that a username or password has been disclosed to an
unauthorised user or is being used in an unauthorised way. Unless we say otherwise to you, you
will be entitled to change your username and reset your password to access any of our Services.

We reserve the right (at our sole discretion):

10.3.1. to suspend usernames and password access to the Services if at any time we think that

there has been or is likely to be a breach of security;

10.3.2. to ask you to change any or all of the usernames and passwords you or your Users use in

connection with the Services; and

10.3.3. restrict access to any Portals.

You must inform us immediately of any subsequent changes to the information you supply to us
when you register for the Services.

You acknowledge and affirm that the Services, including but not limited to internet related
Services, are not secure and we do not guarantee the prevention or detection of any
unauthorised attempts to access the Services.

You shall be liable for any unauthorised use of usernames and passwords by third parties if this
use is due to you or your Users failing in keeping them confidential or in implementing reasonable
safety measures to prevent and detect any unauthorised use of usernames and passwords.

11. Ownership and Title to Goods

11.1.

11.2.

11.3.

11.4.

11.5.

11.6.

You agree that all static IP addresses are allocated to you on a rental only basis and will remain
our property at all times.

You agree that all telephone numbers are allocated to you on a rental basis only. You do not own
any telephone number or have any right to sell the number(s) related to a Service.

Where we provide managed equipment (Xoom Equipment) to you or your Users it will be our
property at all times (or the property of our Subcontractor s as applicable) or, if provided by a
Service Provider, that Service Provider unless otherwise agreed in writing.

You or your Users will not sell the Xoom Equipment nor permit any lien, charge or other like
restriction to be placed on the Xoom Equipment.

We may take possession of the Xoom Equipment from your or your Users premises at any time
or take other reasonable steps which we reasonably believe are necessary to protect our, or the
Service Provider’s, ownership rights in the Xoom Equipment.

Ownership of any equipment which we have expressly agreed to sell to you will not pass to you
until we have received in full (in cleared funds) all sums due to us in respect of the equipment.

12. Equipment

12.1.

Any Xoom Equipment we provide to you or any other Equipment we sell to you is designed for
use with the relevant Services in accordance with the Agreement.
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12.2.  Delivery of any Equipment will be made to the delivery address stated on either the Service Order
Form, Service Order Acceptance, Service Specific Information Form or alternative address if
supplied to us in other written communications.

12.3.  We shall bear the risk of loss or damage to the Xoom Equipment, or any other Equipment we
deliver to you or your Users until the point of delivery (prior to unloading and unpackaging) or
Xoom installation as ascribed in Schedule 9 - Installation Services, at which time you shall bear
the risk of loss or damage to the Xoom Equipment or Equipment from that point onwards.

12.3.1. you are responsible for checking that all details specified in the Order are correct.

12.3.2. if the Customer fails to take delivery of any Equipment within 10 Business Days of us
notifying the Customer that the Equipment is capable of being delivered, the Equipment
shall be deemed to have been delivered in accordance with the contract and the
Equipment shall be at the risk of the Customer and thereafter clause 12.4 shall apply to the
Equipment.

12.3.3. if any Equipment is to be delivered in instalments, any delay in the delivery of one
instalment shall not entitle the Customer to reject the other instalments or to terminate the
Order or Agreement.

12.3.4. the risk in any Equipment shall pass to the Customer on delivery (or deemed delivery in
accordance with clauses 12.2 and 12.3 and the Customer shall be responsible for insuring
the Equipment from that time.

12.4. Notwithstanding clause 12.3.4, ownership of any Equipment contracted to be purchased by the
Customer shall not pass to the Customer until such time as the Customer has paid to Xoom;

12.4.1. all sums due for the Equipment;
12.4.2. the Installation charges; and

12.4.3. all Fixed Subscription Charges which incorporate the bundling of Equipment shall apply for
the full duration of the Initial Term.

Until this point any Equipment shall be considered as Xoom Equipment.

12.5.  Unless and until ownership of the Equipment passes to the Customer (if at all), the Customer
shall:

12.5.1. not remove, deface or obscure any identifying mark on or relating to the Equipment;

12.5.2. maintain (except where we are also at the time supplying and ongoing maintenance
services) the Equipment in satisfactory condition and insure it against all risks for its full
price from the date of delivery or deemed delivery;

12.5.3. not lease, charge or otherwise encumber the Equipment;
12.5.4. not remove the Equipment from the Site without our prior written consent;

12.6. You are responsible for making sure that Users are contractually bound to keep Xoom Equipment
safe and ensure that it is used properly at all times, and that they agree to follow the
manufacturer’s instructions and any other reasonable instructions we provide and that it is not
tampered with and that labels are not removed or defaced. Users are responsible for providing
mains power protected against power surges and ensuring adequate ventilation and air
circulation are available at the installation site. You agree that you are responsible for any loss,
theft or damage to such rented equipment regardless of how it happens.

12.7.  Within 14 calendar days of service termination, any Xoom Equipment must be returned in good
working condition to our office at your cost and risk. If you fail to do so, we reserve the right to
charge you for replacement of the equipment. Payment for such Charges payable by you in return
for the Xoomtalk Equipment in accordance with Clause 6 in this Agreement; must be received
within 30 days.
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12.8.

12.9.

12.10.

12.11.

12.12.

12.13.

12.14.

12.15.

12.16.

You shall and ensure that your Users shall permit Xoom and/or any Service Provider or
Subcontractor to modify, change, add or replace the Xoom Equipment or any part of the Xoom
Equipment in a timely manner.

Any Xoom Equipment which we supply to you, will be configured by us to meet your basic
network and Internet specifications. You are not permitted to make any alterations to the
configuration of such equipment and any such alterations will invalidate our support obligation (if
any) relating to such equipment unless expressly authorised by us in advance.

You shall not do anything that may damage or affect the operation of the Xoom Network or our
Service Provider’s network or Xoom Equipment.

You will ensure that any Customer Equipment you connect to the Services is in proper working
order and complies with all applicable standards and approvals for connection to the
telecommunications network.

Any Customer Equipment you use in connection with the Services must be:

12.12.1. technically compatible with the Services and must not harm our or our Service Provider’s

network or other user's equipment or our Service Provider’s equipment;

12.12.2. connected by you using the applicable network termination point in accordance with

standard industry practice and with our instructions; and

12.12.3. adequately protected by you against viruses and other breaches of security.

If you choose to use your Customer Equipment for any of our Services, we will not be liable for
any faults or associated costs associated with your Customer Equipment. You acknowledge and
agree that we shall not be responsible for the configuration, repair and maintenance of the
Customer Equipment unless we are contracted separately to do so.

You will fully indemnify and hold us harmless against all losses, damages and amounts (including
legal fees), suffered or incurred by us or arising out of or in connection with any actual or potential
claims, legal and regulatory proceedings against us by a third party, resulting from damage to the
Xoom Equipment or the Xoom Network or the Service Provider’s network which is caused by:

12.14.1.an act or omission of you or any of your or your customers Users;

12.14.2.malfunction or failure of any Customer Equipment adversely affecting the Xoom

Equipment, the Xoom Network or any Third Party Network.

We shall notify you of any such claims or proceedings and inform you regularly as to the progress
of such claims or proceedings.

If you cancel a Service or an order for Equipment, we may charge and you shall pay a
cancellation or re-stocking fee (as applicable) in respect of each such cancellation.

13. Intellectual Property

13.1.

13.2.

Any patents, design rights, know-how, copyrights, trademarks, the right to use Software and all
other similar intellectual property proprietary rights (whether registered or unregistered) worldwide
relating to the Services, including but not limited to softphones, desktop clients, backup and
computer security Software packages, or arising during the development of the Services
("Intellectual Property Rights"), belong to us or to a relevant third party.

You agree that you will not use the Corporate Marks (including photographs of buildings) of us or
our suppliers or name or any element thereof either alone or in combination with another word or
device mark, nor any other brand, get up or trademark of us or our suppliers, where such use
constitutes or would constitute an infringement of our registered trade mark or common law trade
mark rights; or

13.2.1. use or register or attempt to register as a trade mark, company name or domain name,

anything that is identical to, similar to, or likely to be confused with any of our Service
Providers’ or other suppliers’ corporate marks.
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13.3.

13.4.

13.5.
13.6.

You will not display our corporate marks without our express permission and in any event you will
not display our corporate marks after the termination of this Agreement.

However, nothing in this Clause (13) prohibits you from making legitimate use of our name or any
trademark of ours whether in the form of factual statements or in accordance with Section 10(6) of
the Trade Marks Act 1994, or in any other way which does not constitute an infringement of our
registered or common law trade mark rights.

All copyright and other Intellectual Property rights in this Agreement remain with Xoom.

You shall indemnify us against all third party claims for infringement of copyright or other
Intellectual Property Rights which may arise in respect of your Content or otherwise. We shall
notify you of any such claims or proceedings and inform you regularly as to the progress of such
claims or proceedings.

14. Content

14.1.

14.2.

14.3.

14.4.

Where the Service allows access to the internet you understand and affirm that the use of the
internet is at your own risk.

We do not warrant or guarantee the accuracy or completeness of any information made available,
displayed or transmitted in connection with the Services (including without limitation, information
made available by means of an HTML hyperlink, third party posting or similar means) including
but not limited to all sounds, images, software and any other materials (in whatever form),
trademarks, service marks and domain names contained in such information, the contents of any
bulletin boards or chat forums, and all upgrades, updates, modifications and other versions of any
of the foregoing (the "Content"). You acknowledge and affirm that your use of the Content is at
your sole risk.

You are entirely responsible for evaluating any goods or services offered by third parties via the
Services or on the internet. We will not be a party to or in any way be held responsible to you for
any transaction between you and third parties.

You warrant that any information you make available on your website, both yours or that of a third
party, is and will remain wholly accurate and will not include any information or material, any part
of which, or the accessing of which or use of which, would be a criminal offence or is otherwise
unlawful.

15. Conditions of Use (Network and Services)

15.1.

15.2.

15.3.

We will (in consideration of the Charges) deliver data packets to your network boundary only and
will not be held responsible for the transit, routing and delivery of data packets to individual
devices on your network unless we provide you with a relevant Managed Network Service which
extends our demarcation point beyond our NTE.

We shall be entitled to rely upon the specification of the Services and any advice given by you or
your Users (in relation to the suitability of the Services for meeting your requirements) such that to
the extent that the Services comply with such specification and or such advice then we shall be
deemed to have supplied the same in accordance with this Agreement.

You shall (and shall ensure that your Users):

15.3.1. use the Services in accordance with: (i) this Agreement; (ii) any reasonable instructions

given by us from time to time (including without limitation regarding health, security, safety
or quality of the Services); and (iii) any laws, regulations and licences which apply to the
use of the Services by you;

15.3.2. not allow an alternative supplier (or any third party) to override or bypass our Services

either through the installation of equipment or through any network provider during the
Term of the Agreement;

15.3.3. be responsible for any engineering reprogramming costs, cessation fee or equipment

removal costs that may be required to terminate the Service of your previous supplier(s).
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15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

15.12.

15.13.

15.14.

You agree that we may, at any time, scan any IP addresses allocated to you for anything which
may affect the security of the Services (including open relays and/or open proxies or equivalent).

Unless we provide you with a relevant Managed Network Service, you agree that the
configuration of your or your Users internal network remains your or their responsibility. Any
interruption to the Services resulting from such configuration will not be regarded as an
interruption in or suspension of the provision of the Services by us.

If we provide you with a Managed Network Service we are only responsible for the elements of
your internal network that we have agreed to maintain and support during the sales process and
are identified on the Service Order Form, Service Order Acceptance or Service Specific
Information Form.

You agree we are not responsible for the support or maintenance of any devices on your Local
Area Network be these laptops, servers, desktops, mobile phones or any other such devices that
you or your Users own. We are also not responsible for the security of these devices or the data
held on them.

If you request and we agree to change all or part of the Services (e.g. you send us a
Configuration Request or a Service Enhancement Request) you must complete formalities we
may require, giving effect to such change. We shall be entitled to revise the Charges you pay to
reflect the changes agreed with you and we may (at our sole discretion) require payment from
you prior to effecting such changes and require you to enter into a new Initial Term.

You agree that you are entirely responsible for any form of automated dialling system to place
outbound calls which you or your Users have set up (including, but not limited to, the reliability of
such a system and any call costs which may be incurred as a result of its use).

You also acknowledge that we may exercise editorial control over the content of our servers, but
that we do not have the resources to ensure, nor are we capable of checking, the full content of
our servers at all times. Neither we, nor any of our agents, contractors, licensees, employees and
information providers, involved in providing the Services, are able to control the content of the
Internet. You therefore agree that we shall not be held responsible for the publication,
transmission or reception of any defamatory material or information of any kind, other than
information which is inserted by us. You specifically acknowledge that we have given no
warranties as to the quality, content or accuracy of information received through, or as a result of
the use of the Services.

You agree that you will promptly provide us with all information within your possession or control
and assistance that we may reasonably require in order to provide the Services and to perform all
of our other obligations under this Agreement.

You agree that you will be responsible for all use of the Services and (unless, we have agreed to
supply it as part of the Equipment) for providing the necessary equipment and/or services
(including, without limitation, a telephone line, if required), and for obtaining any permits and/or
licences which are necessary for connecting to, and accessing, the Services. You agree that you
are responsible for complying with all terms and conditions (including, without limitation, terms of
payment) relating to any telecommunications service which is required by you to access the
Services. You agree to comply with the manufacturer’s instructions for equipment you provide.

You agree that you will, at all times and for whatever purpose, use the Services and/or the
Equipment in compliance with all Laws.

In addition to Clause 15.13, you agree that you, your Users or someone you have knowingly
allowed to use the Services we provide to you, will not use, and will take all reasonable
precautions to ensure that the Services and/or the Equipment:

15.14.1. fraudulently or in connection with any criminal offence;

15.14.2. in a way that causes us to lose or breach or contravene any legislation or our

authorisation to act as a public Communications Provider;

Xoom Ltd - MSA - Business General Terms v5.3 (23/09/2025)



15.15.

15.16.

15.17.

15.18.

15.19.

15.20.

15.14.3.

15.14.4.

15.14.5.

15.14.6.

15.14.7.
15.14.8.

15.14.9.

15.14.10.

15.14.11.

15.14.12.

15.14.13.

15.14.14.

in a way that is false or misleading (including, but not limited to, asking for money under
false pretences or impersonating others);

to send, knowingly receive, upload, download, use or re-use any material which is
offensive, abusive, indecent, obscene (including, but not limited to, nudity, pornography,
bestiality or activity that exploits, harms, or threatens to harm children), defamatory, or
menacing (including, but not limited to, stalking, advocating violence against others or
hate speech), or in breach of copyright (including, but not limited to, unauthorized sharing
of copyrighted maps, music, photographs and other content), in breach of confidence,
privacy or any other rights;

to knowingly make available or upload files that contain software or other material, data or
information not owned by or licensed to you or your Users;

to falsify the true ownership of software or other material or information contained in a file
that Users make available via the Xoom Network;

to propagate computer worms, viruses or any type of malware;

to attempt to gain unauthorised entry to any site or network including but not limited to
Xoom'’s Network; or

to cause alarm, distress, annoyance, inconvenience or anxiety;

to "spam" or to send or provide unsolicited advertising or promotional material or
knowingly to receive responses to any spam, unsolicited advertising or promotional
material sent or provided by any third party;

to make or attempt to make false or hoax calls to emergency services or to make
nuisance calls in general;

in any way which, in our reasonable opinion, is or is likely to be detrimental to the
provision of services to you or any of our customers, or to our business and/or reputation;

in contravention of any applicable licences or third party rights, or in contravention of our
Fair & Acceptable Use Policy; or

in a way that does not comply with any instructions provided to you.

(collectively known as the “Prohibited Activities”.)

If you become aware that any Users are using the Services, the Xoom Network or our Service
Provider’s network to perform any Prohibited Activities you shall use best endeavours to stop
such Users from doing so immediately and will inform us immediately.

You may use the Services to link to other networks world-wide, provided that you comply, at all
times, with any policies and/or terms and conditions imposed by the operators of such other
networks.

You agree that you will not perform, or allow anyone else to perform, any unauthorised IP or Port
multicasting, spoofing, broadcasting, vectoring, filtering, translation or routing.

You acknowledge that Services are provided to other customers and that we owe a duty to these
users as a whole to preserve our network integrity and avoid network degradation. If, in our
reasonable opinion, we believe that your use of the Services has or may adversely affect such
network integrity or may cause network degradation we may manage your transmission speed,
the type of traffic you are passing, and/or suspend your Service.

Where you have ordered an Connectivity Service, you confirm your understanding that, due to
packet overheads, the throughput experienced may be slightly less than the bandwidth you
ordered.

Each Party shall provide the other with all reasonably necessary cooperation, information and
support to prevent and/or stop any misuse of the Xoom Network or a Service Provider’s network
by any Users.
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15.21.  You shall remain liable for all acts or omissions of your Users and shall procure that each User
does not act, or fail to act, in a way which would cause you to breach your obligations under this
Agreement.

15.22.  Your breach of your obligations under this Clause 15, may result in the suspension or termination
of the affected Services or in the termination of the Agreement at our sole discretion. If we
become aware that you or any of your Users are performing any of the Prohibited Activities, we
will notify you of the breach in writing. If we have not received, within one (1) Working Day of
dispatch of such notice, a satisfactory response from you confirming that the breach has been
cured and detailing the actions that have been taken to stop the Users performing any Prohibited
Activities, then we shall have the right to restrict the access to and/or disconnect you and/or you
Users in question from the affected Services, and if necessary from the entire Service, from the
Xoom Network or Service Provider's products or services. If we disconnect you or any of your
Users we will notify you as soon as reasonably practicable in the circumstances. Notwithstanding
the foregoing, if the Prohibited Activity is in our reasonable opinion serious or fraudulent (including
where it has a direct or indirect impact on the experience of other customers of Xoom or on our
Service Providers), we may suspend immediately and without prior notice, the provision of the
Services to you or to any of your Users, or restrict the access to and/or disconnect you and/or
your Users in question from the affected Services, until such time as the Prohibited Activities have
ceased. If this happens will notify you as soon as reasonably practicable in the circumstances.

15.23.  You will fully indemnify and hold us harmless against all losses, damages and amounts (including
legal fees), suffered or incurred by us arising out of or in connection with any actual or potential
claims, legal and regulatory proceedings against us by a third party, resulting from your use of the
Services in breach of your obligations under this Clause 15. We shall notify you of any such
claims or proceedings and inform you regularly as to the progress of such claims or proceedings.

15.24. We will also require you to reimburse us for any reasonable and foreseeable losses, costs and
expenses which we incur as a direct result of the misuse of the Services either by yourself, by
your Users or by someone you have knowingly allowed to use the Services we provide to you.

16. Access to premises

16.1.  To enable us to carry out our obligations under the Agreement, you are responsible for providing
us and any of our suppliers, agents or Subcontractors access to any premises owned, controlled
or occupied by you, your customers or Users in respect of a Service at all reasonable times (i.e.
24 hours a day, seven days a week), including without limitation access for the purposes of
installation, inspection, maintenance, replacement, upgrade or removal of any of the Services we
provide to you or any Equipment associated with it (including but not limited to the Xoom
Equipment). You warrant that you have any necessary permissions and authority to allow us to
access the premises for the purposes of this Clause 16.1.

16.1.1. You are responsible where required to provide a letter authorising us to access those
premises from the owner or occupier (as the case may be) of those premises.

16.1.2. We or our suppliers, agents or Subcontractors will comply with the reasonable policies or
regulations applicable in the premises provided that you notify us in writing of such policies
and regulations reasonably in advance.

16.1.3. You shall ensure a safe and suitable working environment for our employees, agents,
suppliers or Subcontractors at the premises at all times. You shall inform them in advance
of any health and safety policies or risks applicable to the premises.

16.1.4. You are responsible for providing electrical connections for such Equipment as is
necessary to support the operation of the relevant Service.

16.1.5. You are responsible for ensuring compliance with all statutes, regulatory requirements,
instructions and health and safety requirements relating to the Equipment and for obtaining
all Wayleaves, consents, approvals, servitudes, rights of way and any similar rights in
relation to any premises required for the purpose either of installing, maintaining, repairing
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16.2.

your Service(s) or, at the end of the Initial Term or Renewal Term, removing the Equipment
(including but not limited to the Xoom Equipment) and, if necessary, any cabling installed.

In the event of any conflict between the premises regulations and this Agreement, this Agreement
will prevail.

17. Repairs to Service and Xoom Equipment

17.1.

17.2.

17.3.

17.4.

17.5.

We provide to our customers a service and administration telephone helpdesk facility (the
“Service Desk”). Xoom will accept emails to help@xoomtalk.com and calls to our Main
Telephone Number (or other telephone numbers or email addresses as we may notify to you from
time to time) for English language telephone support in connection with Incidents during Working
Hours. In addition, we may offer enhanced Care Levels (e.g. 24/7):

17.1.1. to you for an extra Charge; or

17.1.2. for specific Services (as described in the relevant Service Schedule, Schedule 8 — Service
Level Agreement or in the Proposal).

We will use reasonable endeavours to provide an uninterrupted service, but you acknowledge
and agree that faults may occur, including faults (such as intermittent faults) which may recur and
have no identifiable cause.

We will try to repair faults quickly when reported to us. If you suspect a fault, please look at and
test your Customer Equipment first to see if it is faulty. We are not responsible for faults on, or
caused by, Customer Equipment and if we (or our subcontractors, Service Providers or suppliers)
are called out and find the fault is with or is caused by your Customer Equipment, you may have
to pay the call out Charge at our then current rates.

If you report a fault with a Service, we (or our Subcontractors or suppliers) will repair the fault in
accordance with Schedule 8 — Service Level Agreement and the relevant Service Schedule (or
any applicable Care Levels) or as we notify you in writing. Additional time related Charges and
replacement Equipment costs may also be added.

Unless we say otherwise in writing, if we send an engineer to your premises to check any faulty
equipment or Xoom Equipment you will be responsible for the engineer call out Charge at our
then current rates whether the equipment or Xoom Equipment is within its warranty period or not.
However, if the fault is due to Xoom Equipment failing and this has not been caused by you or the
Users failing to comply with Clause 12 then there will be no Charge levied for the call out.

18. Moving Address

18.1.

18.2.

18.3.

We will provide the Services at the premises you specify when you send the relevant Service
Order Request or Service Specific Information Form to us.

You may request that we move an active Service to a new address, once the request has been
received, we will carry out relevant checks and surveys to see if it is possible, but we cannot
guarantee that we will be able to provide you with the Services at the new address;

18.2.1. if the move to a new address is required before the end of any applicable Initial Term a
Cancellation Fee may apply to you unless you agree to keep receiving our Services at your
previous address or we agree, and are able, to provide these Services in your new address
and it is commercially viable.

18.2.2. if we agree to provide the Services to your new address, we will give you an estimated date
(or dates) to complete the move of your Services. You may have to pay a service transfer
Charge specified by us in advance.

The Services we are able to deliver to the new address may vary from the Services that were
delivered to the previous address. Where required, we will send a new contract for the Services
that we will provide, or we will ask you to enter into a new Initial Term and your Charges will be
adjusted accordingly.
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18.4.

You may not be able to keep your phone number(s) if you move to a new address but we will
apply reasonable endeavours to assist with this.

19. Suspension and Termination

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

We will provide the Services for the relevant Service Period. However, we may have to modify,
suspend, vary or discontinue the whole or any part of the Services (including, without limitation,
any codes or access details or technical specifications associated with the Services) and will
endeavour to give you as much notice as is reasonably practicable if we need to do so.

We will endeavour to ensure that the Services are of a high quality. In order to maintain the
quality and safety of the Services, and any other services which we provide to our customers, we
may:

19.2.1. suspend, close down or restrict the whole or any part of the Services in order to carry out

emergency or other repairs, maintenance and/or improvements or to prevent overload of
the network or to preserve the safety, security or integrity of the Services and any Internet
traffic conveyed (although we will give you as much notice as is reasonably practicable
before doing so and will endeavour to carry out such works during the relevant scheduled
maintenance periods as published by us); and/or

19.2.2. give you instructions on how to use the Services. You agree to comply with any reasonable

instructions we may give you in accordance with this Clause.

In the event that the Agreement or any Service is terminated by you (or is terminated by us due to
your breach of the Agreement) before the end of an Initial Term or Renewal Term you shall pay
the relevant Cancellation Fee(s) for each Service you terminate, unless Clause 19.6 below
applies.

You shall be entitled to terminate:

19.4.1. any Service by giving us at least 30 days’ advance written notice before the end of the

relevant Initial or Renewal Term applicable to this Service, notice to expire at the end of
such Initial or Renewal Term;

19.4.2. the Agreement by giving us at least 60 days’ notice to expire at the end of the last Initial or

Renewal Term applicable to the Services we provide to you;

19.4.3. if we make any changes to the Agreement that are of detriment to you and have not been

explained in clauses 6.4, 6.5, 6.6 or 7.1.

In the event that you terminate the Agreement, all Service Schedules and Appendices will
automatically terminate and you may be liable to pay a Cancellation Fee per terminated Service
as described in Clause 19.3.

You shall be entitled to terminate the Agreement (or a Service) immediately without being liable to
pay the amounts specified in 19.3 above if:

19.6.1. we breach a material term of this Agreement which, after your written notice to us, we have

not reasonably rectified within 30 days;

19.6.2. we are not able to provide you with the Services (e.g. because we cease to do business),

unless a suitable supplier takes over the provision of the Services from us and agrees to
keep providing the Services in similar terms as the terms of this Agreement). However, if
we are not able to provide you with some Services under the Agreement but we are able to
keep providing you other Services you shall be entitled to terminate the Agreement only as
it relates to the Service(s) we can no longer provide to you and the Agreement will remain
in place for the rest of the Services;

19.6.3. we are in breach of a material term of the Agreement and we have: (i) bankruptcy or

insolvency proceedings brought against us; or (ii) make an arrangement with our creditors
(other than where solely for solvent amalgamation or solvent reconstruction); or (iii) a
receiver, administrative receiver or administrator is appointed over any of our assets; or (iv)
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19.7.

19.8.

19.9.

We sh

we go into liquidation; or (v) a notice is given, a petition is issued, a resolution is passed or
any other step is taken to commence any of the foregoing procedures; or (vi) there is a
corresponding event under Scottish law. For the avoidance of doubt, you shall not be
entitled to terminate the Agreement under this Clause 19.6.3, if we keep providing the
Services to you in accordance with the Agreement: or

all be entitled to terminate this Agreement (or any of the Service Schedules) at any time for

convenience by giving you at least 30 days’ written notice.

We sh
if:
19.8.1.

19.8.2.

19.8.3.

In the
termin
Servic

all be entitled to terminate the Agreement immediately (and Clause 19.3 above shall apply)

you do anything (or allow a third party to do anything) which we reasonably believe could
damage or affect the operation of our network (or our suppliers’, Service Providers’ or other
third party networks);

you breach any of your obligations under Clause 6 (Charges & Payment), Clause 12
(Equipment), Clause 13 (Intellectual Property) and Clause 15 (Conditions of Use (Network
and Services)) of the Agreement.

you have: (i) bankruptcy or insolvency proceedings brought against you; or (ii) make an
arrangement with your creditors (other than where solely for solvent amalgamation or
solvent reconstruction); or (iii) a receiver, administrative receiver or administrator is
appointed over any of your assets; or (iv) you go into liquidation; or (v) a notice is given, a
petition is issued, a resolution is passed or any other step is taken to commence any of the
foregoing procedures; or (vi) there is a corresponding event under the laws of Scotland; or
(vii) there is a corresponding event under the laws of the country your company is
registered in.

event that we or you terminate a Service, Clause 20 below shall apply as it relates to the
ated Service Schedule and the rest of the Agreement will remain in force as it relates to the
es not affected by this termination.

20. Effects of Termination

20.1.

On termination of the Agreement:

20.1.1.
20.1.2.

20.1.3.

20.1.4.

all the Services shall be terminated;

any licence granted to you by us or by our licensors shall immediately cease, and you
must immediately stop using the Services;

you will immediately pay any outstanding invoices and interests. In respect of Services
supplied for which no invoice has been submitted, we may submit an invoice which shall
be payable by you immediately on receipt.

where a Service is terminated by us, as a result of your breach of this Agreement, or by
you for convenience, Charges (or any portion thereof) that are invoiced in advance will
not be refunded. Subject to the foregoing, we will refund any money owed to you, and
return to you the balance of any amounts held on deposit on behalf of you, after first
deducting any amounts you owe to us under this Agreement or under any other
agreement that we have with you;

20.1.5. we may charge you a Cancellation Fee as described in Clause 19.3 above.

20.1.6. you shall, at our sole discretion:

20.1.6.1. promptly after termination of this Agreement (and in any event within 3 Working
Days of receiving our request), give us and/or the relevant Service Providers
access to and all reasonable assistance to remove the Xoom Equipment from
your premises; or
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20.1.6.2. return the relevant Xoom Equipment to us at your own cost. If you do not return
the Xoom Equipment in good working condition (fair wear and tear excepted) or
do not return the Xoom Equipment at all, then you may be charged for the
Xoom Equipment at our then current Charges (or if these Charges are not
specified, you shall pay to us an amount equal to the full market replacement
value of the Xoom Equipment); and

20.1.6.3. unless the Agreement or a relevant Service Schedule states otherwise, we may
delete all your Content and Customer data (including any email addresses stored on
the relevant Services). You are responsible for arranging a back-up of such Content
and data.

20.2. Save as expressly set out in this Agreement, termination of this Agreement shall be without
prejudice to any other rights or remedies a Party may be entitled to under this Agreement or at
law and shall not affect any statutory or accrued rights or liabilities of either Party.

20.3. The termination of this Agreement for whatever cause shall not affect any provision of this
Agreement which is expressed or by implication intended to survive or operate in the event of
termination of this Agreement including but not limited to Clause 6 (Charges & Payment), Clause
21 (Liability) and Clause 27 (Warranties and Representations) of the Agreement.

21. Liability

21.1.  You agree that, in view of their nature, your use of the Services is at your sole risk. Whilst we will
endeavour to ensure that the Services are of a high quality, neither we nor any of our suppliers,
Service Providers, agents, contractors, licensees, employees or information providers involved in
providing the Services, give any guarantee that the Services will be uninterrupted or free from
error. Where necessary for commercial, technical or other reasons:

21.1.1. a network or Service Provider connected to the Services may suspend or terminate its
network connection to the Services; or

21.1.2. we may suspend or terminate the connection of the Services to another network or Service
Provider.

21.2.  Although we will try to ensure the accuracy and quality of the Services, the Services are provided
on an “as is” basis and:

21.2.1. we do not accept responsibility for any use of or reliance on the Services or for any
disruptions to or delay in the Services; and

21.2.2. we do not make any representations as to the accuracy, comprehensiveness,
completeness, quality, currency, error-free nature, compatibility, security or fitness for the
purpose of the Services.

21.3.  No warranty, term or condition, express or implied, is offered by us and our third party suppliers in
relation to the Services, except as expressly provided in this Agreement. You agree that any such
suspension or termination referred to in Clause 21.1 above will not constitute a breach by us of
the Agreement.

21.4.  You further agree that we will not be held liable for any costs, expenses, losses, damages or
other liabilities (howsoever arising) which you may incur as a result of a suspension of the
Services in accordance with Clause 19.2.1 above.

21.5.  You agree and acknowledge:

21.5.1. that you are in a better position than us to foresee and evaluate any potential damage or
loss which you may suffer in connection with the Equipment and/or the Services and/or any
other service provided to you under the Agreement;

21.5.2. that we cannot adequately insure our potential liability to you; and
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21.5.3. that the sums payable by you under the Agreement have been calculated on the basis that
we shall exclude liability in accordance with the Agreement.

21.6. In no circumstances whatsoever will we be liable to you (whether in contract, for breach of duty,
negligence or otherwise) for;

21.6.1. Any losses below:
21.6.1.1. loss of revenue;
21.6.1.2. loss of actual or anticipated profits (including loss of profits on contracts);
21.6.1.3. loss of the use of money;
21.6.1.4. loss of anticipated savings;
21.6.1.5. loss of business;
21.6.1.6. loss of opportunity;
21.6.1.7. loss of goodwill;
21.6.1.8. loss of reputation;
21.6.1.9. loss or corruption of, or damage to, data, systems or programs; or

21.6.1.10. any indirect or consequential loss or damage howsoever caused, which arises out
of or in connection with any use of, or inability to use, the Services and/or the
Equipment.

21.6.2. You acknowledge that any firewall we supply is not designed, manufactured, authorised or
warranted to be suitable for use in any system where a failure of such a system could result
in a situation that threatens the safety of human life, including without limitation any
medical, life support, aviation or nuclear applications. Any such use and subsequent
liabilities that may arise from such use are totally the responsibility of the End User, and all
liability, whether in contract, tort or otherwise in relation to the same is excluded subject to
Clause 21.8.

21.7. Inany event:

21.7.1. Our liability to you for any failure of the Services or other event in any minimum period of
notice that you must give to us to terminate a specific Service or this Agreement shall not
exceed the Charges payable in respect of a notice period of 30 days.

21.7.2. Our aggregate liability to you of any sort (including for breach of contract and negligence) in
connection with this Agreement shall not exceed the amount of Charges payable by you to
us in accordance with this Agreement.

21.7.3. Our entire liability to you in contract, tort (including negligence) or otherwise arising out of
or in connection with the Services provided under this Service Schedule shall be limited to
the lesser of the contracted total revenue for the Service or £4,000 for any one event or
series of connected events and to £7,000 for all events (connected or unconnected) in any
period of 12 (twelve) consecutive calendar months.

21.8.  Nothing in this Agreement will limit our liability under Part | of the Consumer Protection Act 1987
or for death or personal injury caused by our negligence, or:

21.8.1. for liability under any breach of the obligations implied by s.12 Sale of Goods Act 1979 or
s.2 Supply of Goods and Services Act 1982;

21.8.2. for fraud or fraudulent misrepresentation; or
21.8.3. any other liability which cannot be excluded or limited by applicable law.

21.9.  You agree that you will be responsible for and hold us and our suppliers, agents, contractors,
licensees, employees and information providers, involved in providing the Services and/or
Equipment, harmless from and against any and all losses, claims, damages, costs, demands,
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expenses and other liabilities which we suffer as a result of any breach by you of the terms of this
Agreement, and from and against any claim brought by a third party alleging that the
unauthorised use by you or modification by you of the Services and/or the Equipment, by you or
under your Account, has infringed any Intellectual Property or other right of any kind, or any
applicable legislation or regulation (whether international or domestic) but excluding any liability
which we face as a result of criminal prosecution.

21.10.  You agree to pay all costs, damages, awards, fees (including legal fees), judgments and other
sums awarded against, or agreed to be paid by, us in relation to such claims referred to in Clause
21.9 above. You further agree that you will, as soon as possible, notify us of, and forward to us all
correspondence received by you in relation to such claims.

21.11.  You also agree that we shall have full authority to defend, compromise or settle such claims
referred to in Clause 21.9 above, and that you will, at your expense, provide us with all
reasonable assistance necessary to defend such claims.

21.12. Subject to clause 21.13, the only remedy available to you for a breach by us of the Agreement
shall be for breach of contract under the terms of the Agreement.

21.13. Nothing in the Agreement shall exclude or limit our liability for fraudulent misrepresentation.
22. Passing Off
22.1.  You agree that you will not:
22.1.1. represent yourself as us or our suppliers;
22.1.2. misrepresent your relationship with us or our suppliers;
22.1.3. misrepresent the nature and/or effect of your contracts with Users;

22.1.4. in any other way pass off your business as being ours or represent that you are in any joint
venture with us in the absence of explicit prior written consent from us.

23. Complaints

23.1. We make every effort to ensure that our customers are happy with the level of service they
receive from us. If you have a complaint about any part of our Services, please refer to our
Complaints Code posted on our Website. You can also request a copy of our Complaints Code
from our team by calling our Main Telephone Number or emailing complaints@xoomtalk.com.

24. Force Majeure

24.1.  You agree that we shall not be liable for any and all losses (including loss of data), damages,
costs, claims and other liabilities which arise as a result of any delay or interruption in, or any
non-delivery, or missed delivery or failure of the Equipment and/or Services due to circumstances
beyond our or any of our suppliers' reasonable control (including, but not limited to, fire, lightning,
explosion, war, military operations, disorder, flood, drought, subsidence, industrial dispute,
sabotage, terrorism, weather conditions, riot, failure of power supplies, civil commotion,
epidemics, pressure waves caused by devices travelling at supersonic speeds, nuclear accident,
acts of God, mandatory network change freezes over the festive season or acts or omissions of
local or central Government or other competent authorities including but not limited to highways
authorities and Public Communications Providers) and acts or omissions or insolvency of our
suppliers or strikes, slowdowns, lockouts or other labour stoppages affecting third parties,
difficulty, delay or failure in supply by third parties, failure (having used reasonable endeavours) to
obtain or maintain wayleaves or other necessary consents or permissions) (a "Force Majeure
Event"). In such circumstances, the time for performing our obligations (including any delivery
date stipulated in an order form) shall be extended by a period equal to any delay caused to us as
a result of a Force Majeure Event, whether or not we have given notice to you of the occurrence
of such Force Majeure Event.

24.2. Should any event, referred to in Clause 24.1 above, affecting delivery of the Services continue for
more than 60 days, then either we or you may terminate the Agreement forthwith. Where you
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terminate the Agreement you agree to reimburse any costs which we are liable for as a result of
the termination.

25. Data Protection

25.1.

25.2.

253.

254.

255.

25.6.

25.7.

25.8.

In this Clause, the "DPA" means the Data Protection Act 2018, the European Privacy and
Electronic Communications Directive 2002/58/EC (as updated by Directive 2009/136/EC) and any
replacement or supplemental legislation; and the terms "process" (and its derivatives), "data

controller", "personal data", “data processor’, “data breach”and “data subject” shall have the
meanings given to them in the DPA.

Both parties will comply with all applicable requirements of the DPA. This clause 25 is in addition
to, and does not relieve, remove or replace, a party’s obligations or rights under the DPA.

Details of the Processing operations conducted by us are as set out in this Clause and may be
updated from time to time as agreed in writing between the parties.

We will comply with the Data Protection Act 2018 (the “Act”) and any replacement or
supplemental legislation, in order to safeguard any Relevant Personal Data (as defined by such
Act) which you pass to us, in accordance with our Privacy Policy. We will Process Relevant
Personal Data in accordance with applicable Data Protection Laws and as set out in our Privacy
Policy, a copy of which can be found on our Website.

In order for us (or our suppliers or Subcontractors) to provide the Service(s), you may need to
supply certain information or data to us. Where such information or data constitutes personal data
we shall only undertake processing of that personal data (referred to in this Agreement as the
"Relevant Personal Data") for the purposes of, and to the extent reasonably required, to enable
us to perform our obligations under this Agreement or to deliver Service(s) as set out in our
Privacy Policy.

You acknowledge that, in respect of all User personal data that you provide to us, Xoom is the
data controller.

You understand that we will collect and Process Relevant Personal Data from you or your Users
in the course of becoming a Customer (which will include Relevant Personal Data) under lawful
basis (your consent, performance of this Agreement with you and/or necessary for our legitimate
interests) for the purposes of (including but not limited to):

25.7.1. to provision the Service(s) and deliver Equipment;

25.7.2. to establish and manage your account, including providing notifications to you regarding
your account;

25.7.3. to provide you with information or support which you request;
25.7.4. to inform you about new services;
25.7.5. to improve the Service(s)
25.7.6. for statistical analysis and marketing;
25.7.7. submission to a credit reference agency and
25.7.8. to bill and collect for Service(s).
The information we request may include Relevant Personal Data such as your:
25.8.1. name and address;
25.8.2. e-mail address;
25.8.3. username and password;
25.8.4. your phone number;
25.8.5. your IP address and

Xoom Ltd - MSA - Business General Terms v5.3 (23/09/2025)



25.8.6. payment/financial information

25.9.  You can raise objections related to our collection of the Relevant Personal Data. However, should
you choose not to provide such information, we may be unable to process an order, or fulfil a
Service in accordance with this Agreement.

25.10. The data Processed may concern the following categories of Data Subjects, the extent of which is
determined and controlled by you in its sole discretion, and which may include, but is not limited
to Relevant Personal Data relating to the following categories of Data Subjects:

25.10.1. your Users (employees, directors and contractors);
25.10.2. your customers or third parties authorised by you

25.11.  You acknowledge and accept that we will share Relevant Personal Data with our suppliers,
Subcontractors or third party Service Providers to enable us to supply Service(s) and Equipment
to you in accordance with this Agreement. These appointed Processors and/or Sub-processors
operate within written agreements incorporating terms substantially similar to those set out in this
Clause with respect to the protection of Personal Data applicable to the nature of the Services
provided by such Processor or Sub-processor. We will maintain an up-to-date list of Processors
and/or Sub-processors which will be available on request.

25.12.  We will only retain your Relevant Personal Data for as long as you have consented (the duration
of this Agreement), unless otherwise agreed upon in writing between the parties or for the
purposes of satisfying Clause 25.17.3, any Data Protection Laws or other legal, accounting,
reporting or regulatory requirements.

25.13. Xoom shall bring into effect and maintain appropriate technical and organisational measures to
25.13.1. maintain security of the Relevant Personal Data;

25.13.2. to prevent unauthorised or unlawful access to or processing of Relevant Personal Data and
accidental loss or destruction of, or damage to, Relevant Personal Data; and

25.13.3. to ensure a level of security and prevention appropriate to the risk; including but not limited
to:

25.13.3.1. pseudonymising and encrypting Relevant Personal Data, as appropriate;

25.13.3.2. ensuring the ongoing confidentiality, integrity, availability and resilience of our
processing systems and Services;

25.13.3.3. enabling the restoration, availability and access to Personal Data in a timely manner
in the event of a physical or technical incident and, without prejudice to the
foregoing, in accordance with this Agreement;

25.13.3.4. regularly testing, assessing and evaluating the effectiveness of the technical and
organisational measures for ensuring the security of the processing; and

25.13.4. taking steps to ensure that any of our employees who have access to Personal Data does
so in accordance with our rights and obligations as expressly detailed in this Clause or
otherwise on your express written instructions unless otherwise required by legislation or
other applicable regulation;

25.14. We may not transfer any Relevant Personal Data to a country or territory outside the UK which is
not deemed by the applicable data protection regulator(s) to provide an adequate level of
protection other than in compliance with your instructions, provided that those instructions shall
be deemed to include any transfers which are necessary in connection with the provision of the
Services where subject to adequate safeguards including those prescribed by clause 25.4 above.

25.15. We do not sell or rent Relevant Personal Data to third parties.

25.16. You acknowledge that we may, from time to time, be required under regulations and/or legislation
to co-operate with and/or disclose and provide your or your Users Relevant Personal Data,
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communications content and/or traffic data to an appropriate judicial, law enforcement or
government authority lawfully requesting such information. This includes but is not limited to:

25.16.1. to disclose all or part of your Relevant Personal Data to a regulator (e.g. Ofcom or, the
Information Commissioner Office), a court, or to a public body to comply with any
regulatory, government or legal requirement (including but not limited for prevention and
detection of crime and terrorism); and

25.16.2. to communicate information that describes the habits or usage patterns and/or
demographics of the whole or a part of our customer base (including you) but which is
anonymous and does not describe or reveal the identity of any particular customer to any
third party.

25.17.  Without prejudice to the generality of clause 25.4 we will, in relation to any Relevant Personal
Data Processed in connection with our obligations under this Agreement;

25.17.1. assist you, at your cost, in responding to any Data Subject access requests and in ensuring
compliance with obligations under the Data Protection Laws with respect to security,
breach notifications, impact assessments and consultations with supervisory authorities or
regulators taking into account the nature of the Processing, including by appropriate
technical and organisational measures, insofar as this is possible;

25.17.2. notify you without undue delay on becoming aware of a Personal Data Breach, if required
to do so under Data Protection Laws and/or the Privacy and Electronic Communications
Regulations (PECR);

25.17.3. on your written instruction, delete or return Personal Data and copies thereof to you on
termination of this Agreement unless required by Data Protection Laws to store or retain
the Relevant Personal Data;

25.17.4. maintain complete and accurate information and, upon your prior written request, where
reasonable, make available to you all information necessary to demonstrate our
compliance with this Clause 25 and allow for and contribute to your audits and/or
inspections, provided that:

25.17.4.1. you provide reasonable prior written notice, in any event being not less than 30
Working Days, of such audit and/or inspection being required by the Customer;

25.17.4.2. both parties mutually agree upon the scope, timing and duration of the audit and/or
inspection;

25.17.4.3. such audit and/or inspection is conducted during Working Days and Working Hours
with minimal disruption to our business, the Processors’ and/or Sub-processors’
business and the business and interests of our other Customers;

25.17.4.4. the scope of such audit and/or inspection does not causes us to breach our
confidentiality obligations with other customers, Suppliers or any other organisation;
and

25.17.4.5. you will reimburse us reasonable charges associated with the audit and/or
inspection.

25.18.  Without prejudice to the generality of clause 25.4, you will ensure you have all necessary
appropriate consents and notices in place to enable lawful transfer of the Relevant Personal Data
to us for the duration and purposes of this Agreement and you will only disclose to us the
Relevant Personal Data required to perform the obligations of this Agreement.

25.19. It shall be your responsibility to keep any Relevant Personal Data up to date and you warrant and
undertake to us that you have used reasonable endeavours to ensure that all of your personal
data and contact details are accurate and complete.
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25.20. Where you are a Partner, if the data subject of any Relevant Personal Data who is a User of
yours makes a written request to Xoom for access to Relevant Personal Data, Xoom shall notify
you and refer the data subject to you (as joint data controller) to respond to the request.

25.21.  Where you are a Partner, we shall promptly notify you, if we become aware that any User
personal data provided to us by you has been the subject of a Data Breach and we shall consult
with you (both Parties acting reasonably) regarding what measures and actions are necessary to
mitigate or remedy the effects of the Data Breach.

25.22.  You agree that in order to improve training and the service we provide to you that we may monitor
and record calls relating to the provision of our Services (including but not limited to our customer
support services) and telesales. We and/or our suppliers may also record calls to emergency
services (inc. 999,111 and 112 calls).

25.23.  We shall be entitled to make your and your Users name, address and telephone number available
to the emergency services.

26. Confidentiality

26.1. A party (receiving party) shall keep in strict confidence all Customer, technical or commercial
know-how, specifications, information or initiatives which are of a confidential nature and have
been disclosed to the receiving party by the other party (disclosing party), it's employees, agents
or suppliers or subcontractors, and any other confidential information concerning the disclosing
party’s business, its products and services which the receiving party may obtain. The receiving
party may disclose such of the disclosing party’s confidential information as is required to be
disclosed by law, any governmental or regulatory authority or by a court of competent jurisdiction.

26.2. You acknowledge that a breach of clause 26.1 may cause harm for which monetary damages
would not be an adequate remedy and that you or we may seek injunctive relief against such a
breach.

26.3. This Clause (26) shall survive termination of the Agreement.
27. Warranties and Representations

27.1.  Other than as expressly set out in this Agreement and to the greatest extent permitted by law, we
make no representations or warranties with respect to the Services, or the performance of our
obligations hereunder, and expressly exclude such representations and warranties, whether
implied, statutory or otherwise to the maximum extent permitted by law.

27.2. In particular, but without prejudice to the generality of this Clause 27, you acknowledge and
accept that:

27.2.1. we do not warrant the Services against unauthorised interruption or interception by third
parties or that the Services will be available to you error-free, at any particular time or
continuously; and

27.2.2. the quality and coverage of the Services depends on both the telecommunications network
to which you are connected and also on other telecommunications networks to which the
person you are calling is connected; and

27.2.3. the services might be adversely affected by circumstances beyond our control. We are not
responsible for any loss of or disruption to the Services due to failure of a carrier network,
broadband provider or internet service provider, to the maximum extent permitted by law.

27.3. While certain precautions have been taken to detect computer viruses and ensure security, we do
not warrant that our Services are virus-free and secure. To the maximum extent permitted by law,
we shall not be liable for any loss or damage which occurs as a result of any virus or breach of
security.

27.4. We do not warrant that our Services will be compatible with your computer systems, software
and/or hardware.
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27.5.

You warrant to us that:
27.5.1. you have the authority to enter into this Agreement; and

27.5.2. you will comply with any applicable legislation, regulations, instructions or guidelines issued
by regulatory authorities and hold any required licences.

28. Severability

28.1.

28.2.

If any provision, clause or sub-clause of the Agreement is held by any competent authority to be
void, voidable, illegal, invalid or otherwise unenforceable, but would be valid and/or enforceable if
any part of such provision, clause or sub-clause were deleted or modified, then that provision,
clause or sub-clause shall apply with such deletion or modification as may be necessary to make
it valid and/or enforceable.

If any part of the Agreement or the application of it to any person shall, for any reason, be
adjudged by a competent authority to be invalid, void, voidable, illegal or unenforceable such
judgement shall not affect the remainder of the Agreement which shall continue in full force and
effect.

29. General Provisions

20.1.

20.2.

29.3.

The Parties acknowledge and agree that:

29.1.1. Subject to clauses 21.9 and 15.13, this Agreement represents the entire Agreement and
understanding between the Parties with regard to the supply of the Equipment and/or
Services, to the exclusion of all prior agreements, arrangements and understandings. The
Agreement contains express promises and obligations on our part. You agree that any
other term which might be implied or incorporated into the Agreement by statute, at
common law or otherwise, is excluded to the fullest extent permitted by Law.

29.1.2. Subject to clause 15.13, you acknowledge and agree that in entering into this Agreement
you have not relied upon any oral or written representation, statement or understanding
(whether negligently or innocently made) by any of our employees, agents, Subcontractors
s or representatives other than as expressly set out in this Agreement.

29.1.3. The Parties irrevocably and unconditionally waive any right they may have to claim
damages for any misrepresentation arrangement understanding or agreement not
contained in the Agreement or for any breach of any representation not contained in the
Agreement unless such misrepresentation or representation was made fraudulently.

29.1.4. You further acknowledge and agree that you will have no remedy in respect of any untrue
representation innocently or negligently made by us or any of our employees, agents,
Su-contractors or representatives prior to entering into this Agreement upon which you may
claim to have relied in entering into this Agreement, whether such representation was
made orally or in writing.

29.1.5. We shall be entitled to promote our Services by identifying you (and using your or your
Users company name(s), trade name and logo to this effect only) as a Customer of our
Services in print, web, or any other promotional media.

The Parties do not intend that this Agreement be enforceable by any person not a Party to this
Agreement including under the General Terms (Rights of Third Parties) Act 1999 with the
exceptions that: (i) any Affiliate of Xoom shall each have the right to enforce the terms of this
Agreement; and (ii) Clause 21 (Liability) and Clause 27 (Warranties and Representations) above
which will also be enforceable by our directors, employees, members of staff, agents,
Subcontractors, licensors, and suppliers (which includes without limitation our Service Providers).
The rights of the Parties to terminate, rescind or agree any variation, waiver or settlement under
this Agreement are not subject to the consent of any other person.

This Agreement is personal to you and you shall not assign, transfer, mortgage, charge,
subcontract, declare a trust over or deal in any other manner with any of your rights and
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294.

20.5.

29.6.

20.7.

290.8.

29.9.

obligations under this Agreement without our prior written consent which shall not unreasonably
be withheld. Breach of this restriction in any way (whether successful or not), may result in your
Account and this Agreement being terminated.

We may at any time assign, transfer, novate, mortgage, charge or deal in any other manner with
any or all of our rights and obligations under this Agreement, including but not limited partial
assignment. We may subcontract any of our obligations under this Agreement.

If any provision or part-provision of this Agreement is or becomes invalid, illegal or unenforceable,
it shall be deemed modified to the minimum extent necessary to make it valid, legal and
enforceable to give effect to the commercial intention of the Parties. Notwithstanding the
foregoing, if any part, term or provision of this Agreement is held to be illegal or unenforceable the
validity or enforceability of the remainder of this Agreement will not be affected.

No failure or delay by a Party to exercise any right or remedy provided under this Agreement or
by law shall constitute a waiver of that or any other right or remedy, nor shall it prevent or restrict
the further exercise of that or any other right or remedy. No single or partial exercise of such right
or remedy shall prevent or restrict the further exercise of that or any other right or remedy.

This Agreement and any disputes or claims arising out of or in connection with it or its subject
matter or formation (including non-contractual disputes or claims) are governed by and construed
in accordance with the laws of England. The Parties irrevocably agree that the courts of England
have exclusive jurisdiction to settle any dispute or claim that arises out of or in connection with
this Agreement or its subject matter or formation (including non-contractual disputes or claims).

Nothing in this Agreement is intended to, or shall be deemed to, establish any partnership or joint
venture between the Parties, constitute any Party the agent of the other Party, or authorise any
Party to make or enter into any commitments for or on behalf of the other Party.

Each Party affirms and represents that it is acting on its own behalf and not for the benefit of any
other person.

30. Interpretation of Clauses

30.1.

30.2.

30.3.

30.4.
30.5.

References to the singular include the plural and vice versa. References to one gender include all
other genders and vice versa.

The headings in this Agreement are for ease of reference only and shall not affect the
interpretation of the Agreement.

Any reference in this Agreement to any provision of a statute shall be construed as a reference to
that provision as amended, re-enacted or extended at the relevant time and include any by-laws,
statutory instruments, rules, regulations, orders, notices, directions, consents or permissions
made thereunder.

All periods expressed in days shall mean calendar days unless specifically stated otherwise.

The term “includes” is not a word of limitation.
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Xoomtalk - Schedule 1 - Partner Relations

If you are a Partner then this Schedule is made by and between Xoom and you and is part of your Agreement
with us. It details how, in addition to the main Agreement, our working relationship differs from that of our Direct
Customers. This Service Schedule comes into force on the date that the main Agreement is signed by both
parties in accordance with the Business General Terms, and will continue in force until you or us terminate it in
accordance with Clause 19 of the Business General Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions and Interpretation).

1. Definitions
“41st and 2nd Line Technical Support” means the logging of any technical issues as the first point of
contact for Customers and Users and the resolution of technical issues that do not require escalating for
more detailed technical investigation.

2. Referral Partners
This Clause 2 and its subclauses relate only to Referral Partners:

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.
2.11.

Partners acting as Referral Partners shall be responsible for introducing potential Customers to us by
either providing business contact name and details or arranging a meeting to introduce the contacts
at the business.

We will only accept referrals of businesses who are not currently one of our Customers and with
whom we have not had any previous contact or been already referred by another Referral Partner or
Wholesale Partner.

We will be responsible for all elements of the sales process and the creation and delivery of a
Proposal.

We may require the Referral Partner to provide additional knowledge or input for us to complete the
Proposal and also for the duration of our relationship with the Customer which, when requested,
shall not be unreasonably withheld and provided in a time efficient manner.

If the business which has been referred chooses to order any of our Services, they will become a
Direct Customer or Wholesale Partner as defined in Appendix 1. We will contract directly with the
Customer to provide the Services.

We will be responsible for delivering and maintaining Services to the Customer as per the terms of
our Agreement with them.

The commission rates or fees due on any Services will be shown in Appendix 2 of this Agreement (if
relevant). The amount or percentages of commission we pay for each Service may be varied by us
and we may also offer upfront commission instead of or in addition to ongoing commission.

We will only pay commission on each Service for a maximum of 36 months from the Service
Commencement Date.

Each month we will generate and send to you a statement referred to as the “Commission
Statement” which will provide you with the following detail:
2.9.1. the company names of all the Customers with live commissionable Services who you have

referred to us;

2.9.2. the total amount we have invoiced the Customers in the billing period;
2.9.3. the commission you are due for that billing period.

We will send Commission Statements only by email to your provided email address.

To receive payment you will need to send us an invoice for the total amount shown on each relevant
Commission Statement. We will pay invoices on 30 day terms unless we have agreed otherwise with
you.
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2.12. Each invoice must be submitted for payment within 2 months of the date each relevant Commission
Statement is sent to you by us, or we will deem the commission as unclaimed.

213. We will only pay you commission on Services that are live and reserve the right to recall any
commission paid on those Services if the referred Customer does not pay for any of the Services we
provide to them.

3. Wholesale Partners

This Clause 3 and its subclauses relate only to Wholesale Partners:

3.1.  If you are a Wholesale Partner, Customers of yours that sign up to our Services will remain your
customers, unless we both agree otherwise or an event that invokes Clause 3.7 occurs.

3.2.  You may also refer businesses to us on a case by case basis, if you do then under this Agreement
you will be considered a Referral Partner and Clause 2 of this Schedule will also apply to you for that
specific Customer.

3.3.  You shall be responsible for all elements of Customer contact and management, from the initial
contact as well as for the lifetime that we provide any Services to their Users. This includes but is not

limited to:
3.3.1. the sales process, including the provision of any quotes or proposals and handling any
objections;

3.3.2. the provision of, as well as managing the signing of your own terms and conditions that
comply with current regulatory requirements;

3.3.3. ensuring that you contract each Service with the Customer for the correct length of term;

3.3.4. providing updates to and from the Customer on all orders during the delivery process in a
timely manner;

3.3.5. providing onsite assistance for the delivery of new Services as and when required;

3.3.6. providing ongoing account management to your Customers;

3.3.7. providing 1t and 2™ Line Technical Support on all Services to your Customers and Users;

3.3.8. escalating any technical support issues (in accordance with Schedule 8 of this Agreement) to
us if you are unable to solve them after the provision of 15t and 2" Line Technical Support to
your Customers and Users;

3.3.9. managing your Customers and Users and providing any requested information we require to
investigate any escalations in a timely manner;

3.3.10. billing of the Services to your Customer, handling any payment queries and collecting any

revenue due;

3.4. In addition to the two methods an Order Request can be placed as detailed in Clause 2.1 of our
Business General Terms, Wholesale Partners can also place Order Requests by

3.4.1. sending an email to orders@xoomtalk.com confirming the Services and/or Equipment you
require;

3.4.2. sending a purchase order to orders@xoomtalk.com detailing the Services and/or Equipment
you require;

3.5.  All your Customers’ details will be held on our systems for provisioning, monitoring and support
purposes only. We will have no direct contact with your Customers for the duration of the Agreement
unless:

3.5.1. granted permission to do so in writing by an employee, director or owner of your company; or

3.5.2. if you default on any payments due to us without good reason; or

3.5.3. if you have been issued with a termination notice but cannot, or refuse, to cease, migrate or
novate any or all services away from us within the allotted notice period; or

3.5.4. if you go into liquidation/administration and cannot or refuse to cease, migrate or novate the
services away.

3.6. We will need to provide some of your Customers’ details to third parties for the provision of some or
all of the Services. You must make clear to your Customer that their data may be held by third parties
for these legitimate interests. You will be the data controller and we will be the data processor in
relation to any processing of Customer Personal Data.
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3.7.  You acknowledge that we may be required under regulations and/or legislation to co-operate with
and/or disclose/provide personal data, communications content and/or traffic data to an appropriate
judicial, law enforcement or government authority lawfully requesting such information.

3.8.  You will pay our invoices within our agreed payment terms even if your Customer(s) does not make
payment to you and will be liable for any contracted amounts for the full term.

3.8.1. In the event of an act of Insolvency on your part we reserve the right to transfer Customer
relationships from you to us directly, thus making your Customer User a Direct Customer.

3.8.2. In the event that two (2) consecutive outstanding invoices relating to a single service remain
unpaid then we reserve the right to transfer Customer relationships from you to us directly,
thus making the User a Direct Customer.

3.8.3. In the event that three (3) or more invoices relating to a single service are paid greater than 30
days late in any 12 month rolling period then we reserve the right to transfer Customer
relationships from you to us directly, thus making the User a Direct Customer.

3.8.4. In all cases you will remain liable for all debts incurred should any of Clauses 3.8.1, 3.8.2 or
3.8.3 be invoked.

3.9. Xoomtalk remains a Partner-focused organisation and will only apply the remedies in Clauses 3.8.1,
3.8.2 and 3.8.3 if no other options are available after using reasonable endeavours to discuss
potential options with you.

3.10.  Any public announcement regarding this Agreement or its subject matter shall be agreed in advance
by both you and us before being released unless we are unable to contact you after making
reasonable efforts to do so.

3.11.  VolIP Services

Where you are a Wholesale Partner reselling our VoIP Service(s);

3.11.1. you undertake to include and maintain in your contracts with your Users conditions
equivalent to:

3.11.1.1. Clause 5 of Schedule 5 regarding the usage of VoIP Services; and

3.11.1.2. Clause 6 of Schedule 5 regarding emergency calls and the 999 database;

3.11.1.3. Clause 9 of the Business General Terms regarding the usage of any Software
provided to be used in conjunction with any VoIP Services;

3.11.1.4. you agreed that we shall have no liability to you or to any User for your failure to
comply with this term 3.10 or any of its subclauses.

3.11.2. In consideration of you paying our Fixed Subscription Charges and any other applicable
Charges we will grant you a non-exclusive, non-transferable, revocable licence for you and
any Users you re-sell the Service too to use the VolP Services or any Software under the
terms of the Agreement during the Term.

3.11.3. If you wish to cease a Service you will need to email cease@xoomtalk.com and state the
Service(s) you wish to cease and the date for it to be ceased. If you disable or delete VolP
Service(s) on the Xoomtalk Platform it will not automatically cease the billing of the
Service(s).
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Xoomtalk - Schedule 2 — Phone (PSTN) & Broadband (DSL & FTTP) Services Schedule

This Service Schedule for Phone and Broadband Services is made by and between Xoom and you and is part
of your Agreement with us. This Service Schedule comes into force on the date that a Service Order Form
which includes a Phone and/or Broadband Service and is signed by both parties in accordance with Clause 2 of
the Business General Terms or as otherwise specified in the Service Order Form, and will continue in force until
you or us terminate it in accordance with Clause 19 of the Business General Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions and Interpretation).

1. Definitions
“ADSL Services” means broadband services delivered over the copper wire telephone network to your
Premises from the telephone exchange. ADSL Services cover both Asymmetric Digital Subscriber Line
(ADSL) and ADSL2+ (the newer variant which offers increased speeds. ADSL services are distinct from our
FTTC Services and FTTP Services;
“Bandwidth” means the maximum achievable download and upload speeds of the Broadband Service
which is limited by the type of Broadband Service technology available and the exact location the
Broadband Service will serve or is live at;
“FTTC Services” means the Fibre to the Cabinet (FTTC) services which uses vDSL technology. FTTC
provides contended connectivity to the Internet using a fibre optic connection from the telephone exchange
to your local street cabinet and a copper cable connection from the cabinet to your Premises;
“FTTP Services” means the Fibre to the Premises (FTTP) service which provides a connectivity to the
Internet using a fibre optic connection from the telephone exchange to your local fibre distribution point
(“DP”) and then a fibre optic connection from the DP to your Premises;
“Openreach Access Network” or “KCOM Access Network” means the Electronic Communications
Network which runs from a local access node to a network termination point on an end-user’s premises and
which supports the provision of copper-based access services and fibre-based access services to
end-users. In the case of KCOM, this means the Access Network in the Hull Area;
“Wireless P2P Services” means a service where we use point to point technology to create a wireless link
from your Premises to one of our points of presence (“PoP”) from which we can route traffic to the internet
and provide access to the internet;
"Service Commencement Date" means the date we have confirmed your Internet connection (as
applicable) is ready for use if the NTE NTE were in place or your Phone and/or Broadband Service is live
and ready for you to start making and/or receiving calls.
“Service Schedule” means this Service Schedule, its Annexes, and the Service Specific Information
Form, which in the case of conflict rank in the order of precedence above;

2. Description of the Phone Services
2.1.  Our Phone Services are provided over the Openreach Access Network or KCOM Access Network
and exclude any Broadband Services or VoIP Services.
2.2.  The Phone Services include the following services:
2.2.1. the installation or takeover and rental of a fixed copper telephone line;
2.2.2. the facility to make or receive telephone calls over this line;
2.2.3. any one of a range of call price plans that enable you to make telephone calls;
2.2.4. any other facilities such as caller ID display or call barring that we agree to give you;
2.2.5. access to the emergency services and provision of caller location information from your
telephone line; and
2.2.6. any other fixed line phone related services that we agree to provide to you under this Service
Schedule.
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2.3. The terms regarding the allocation and porting of Telephone Numbers in relation to Phone Service
are provided in Schedule 6 - Telephone Numbers and Number Porting

3. Description of the Broadband Services

3.1. The Broadband Service consists of the provision of a DSL, FTTC, FTTP or Wireless P2P Service
with:
3.1.1. a physical connection if supplying DSL, FTTC or FTTP or a wireless connection if supplying a

Wireless P2P using the access methods as defined in Clause 1;

3.1.2. a static routed IP Address;
3.1.3. transit and routing for email and general Internet access.

3.2. The maximum upload and download speed for type of connection technology is shown in the table

below:
SOREITER DR ED (Mgz:?naudmsggigd) &‘L"Za’&'ﬁﬁ;’ gs::g)
ADSL 0.8 Mbps 8 Mbps
ADSL2+ 1.4 Mbps 24 Mbps
ADSL2+ Annex-M 2.5 Mbps 20 Mbps
FTTC 20 Mbps 80 Mbps
FTTC G.fast 50 Mbps 330 Mbps
FTTP 1000 Mbps 1000 Mbps
Wireless P2P 500 Mbps 500 Mbps

4. Ordering and Provisioning the Service

4.1. As part of the quoting process we will provide you with the indicative speeds of the requested
Broadband Service in your Proposal. You acknowledge that these indicative speeds provide you with
an indication of the download and upload speeds you should expect to be able to achieve but that
these are not exact and the actual speeds may vary from these estimates.

4.2. The Service order process will be the same as in Clause 2 of the Business General Terms but will
include the additional Clauses as shown below:

4.2.1. During the installation of Phone and/or Broadband Service(s) we may, or our suppliers may
identify that Excess Construction Charges (ECCs) are required before the installation of the
Service(s) can be completed. If they are identified the Installation Service will not proceed until
they have been accepted. Following the identification of any ECCs we shall notify you of such
ECCs and all work relative to providing your Service shall be suspended until you provide us
with written acceptance via email of the Charges. In such circumstances, you may within 28
days of the date of our notice cancel the order for the specific Phone and/or Broadband
Service without penalty by written notice to us. If you have not provided us with written
acceptance of such ECCs within 28 days, we shall be entitled to immediately cancel the
Service Order without penalty to you and we shall no longer be obligated to provide the
Service.

4.3. The estimated delivery times for each Phone and/or Broadband Service are provided in “Schedule 8
— Service Level Agreement” which are subject to variation and not guaranteed.

4.4. For new provides we will agree a date with you for installation. If you cancel any appointment for the
installation of your service two (2) Working Days (48 hours) or less before the appointment time and
date, you will be liable to pay a missed appointment charge at our then current Charges which are
available on our Price Guide or as otherwise notified, or made available to you.
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4.5. You acknowledge that:
4.5.1. we can only provide services in areas of the world in which we, or our suppliers, are
technically able to offer Phone and/or Broadband Services from; and
4.5.2. thattime is not of the essence for the Phone Services and the Broadband Services. We will try
to provide the Phone Services and the Broadband Serviced by any date agreed with you, but
any suggested date is an estimate as per clauses 3.6 and 3.7 in the Business General Terms.
4.6. We will provide the Phone and/or Broadband Service with the reasonable skill and care of a
competent telecommunications service provider.

5. Installation of the Service

5.1. This Clause (5) shall apply in addition to the terms in “Schedule 9 — Installation Services” for the
installation of Phone and/or Broadband Services.

5.2. The Phone and/or Broadband Service is deemed to be installed when we complete the deployment
of the following elements of the Service to you:

5.2.1. a configured NTE (if applicable);
5.2.2. for all Services excluding Wireless P2P;
5.2.2.1. an active copper or fibre line (whichever applies) with a live Broadband Service between
the Site(s), the Xoom PoP and the Xoom Network.
5.2.3. for Wireless P2P Services:
5.2.3.1. a point to point link with a live Broadband Service between the Site(s), the Xoom PoP
and the Xoom Network.

5.3. For the avoidance of doubt, the Xoom Equipment will be configured to act as a basic access router
only. Any specific routing policies e.g. access control lists, must be raised at the design stage or
during the completion of the scope of works, otherwise, any changes may necessitate a re-design
and delay the installation due to testing and bespoke development and may incur additional
Charges. Any ongoing support of any bespoke changes must be covered by a Managed Network
Service.

5.4. If an Installation Service is not required, then the NTE will be shipped directly to the installation
address or other provided address. You must connect the NTE within 48 hours of;

5.4.1. you being notified that the Service is active and ready for remote testing; and

5.4.2. the NTE being delivered to the installation address or provided address.

5.4.3. If the NTE is not connected within this timeframe we reserve the right to start charging for the
Service from the Carrier activation date.

5.4.4. If we complete an Installation Service we will take a backup and store a copy of the Xoom
Equipment configuration at the time of Service Sign Off.

6. Duration
6.1. In addition to the Clause 4 specified in the Business General Terms, if you are a Small Business
Customer, and you are transferring to us Phone Services and/or Broadband Services from other
provider within Openreach or KCOM Access Network, you will be entitled cancel such Service free of
charge without having to pay a Cancellation Fee at any time up to 10 Working Days from our Service
Order Acceptance.

7. Usage
7.1.  Your use of any Phone or Broadband Service is;
7.1.1. subject to Clause 15 of the Business General Terms; and
7.1.2. subject to our Fair & Acceptable Use Policy which is available on our Website; and
7.1.3. entirely at your own risk. We will not be liable for any loss or damage arising from any virus,
Trojan horse, spam or other malicious content that you may receive while using the service.

8. Service Levels
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8.1. Inrespect of Broadband Services or Phone Services no Service Level Agreement applies, nor are
any Service Level Guarantee payments made:
8.1.1. when the service(s) is not activated on the date confirmed; or
8.1.2. in the event of a loss of service; or
8.1.3. where a pre-agreed appointment to attend any premises is not kept.

9. Charges

9.1.  We will charge you for using the Phone and/or Broadband Services provided under this Service
Schedule as described in this Service Schedule and as in Clause 6 of our Business General Terms.

9.2. Charges for the Phone and/or Broadband Services will be incorporated into your periodic Xoom
invoice.

9.3. You agree to pay and are responsible for paying all the Charges for Phone and/or Broadband
Services you use.

9.4. Where a cease (termination) arises either as a cease request or as a consequence of a notice of

transfer not being obtained and/or used in moving the service away from Xoomtalk or where we
receive an unsolicited cease, a cease charge at the rate published in our Price Guide or as otherwise
notified, or made available to you, will be applied, and any usage Charges incurred up to the actual
termination date remain payable.

10. Upgrading or ceasing your Phone and Broadband Service

10.1.

10.2.

10.3.

10.4.

You are able to request an upgrade of your Phone and Broadband Service providing that:

10.1.1. the new Phone and Broadband Service provides you with an increase in Bandwidth; and

10.1.2. your premises are technically able to be served by the Broadband Service you are requesting;

and

10.1.3. you agree to a new Initial Term and updated Charges; and

10.1.4. the new Initial Term is equal to or exceeds the existing Initial Term.
The total updated Charges for the upgraded Service provided under this Service Schedule must
exceed any early termination charges for the existing Service;
if you wish to upgrade or migrate within the Initial Term, you may also have to pay the standard one
year connection Charge or upgrade charge applicable to the new Phone and/or Broadband Service.
If you wish to cease a Service(s) you will need to email cease@xoomtalk.com and state the
Service(s) you wish to cease and the date for it to be ceased.

11. IP Addresses and LAN Access

11.1.

11.2.

11.3.

If you access the Service via a LAN, then unless agreed in writing that we provide a Managed
Network Service for your LAN then you are responsible for:

11.1.1. providing and maintaining a suitable LAN and Internet protocol (“IP”) router capable of

interfacing satisfactorily with the Broadband Service;

11.1.2. configuration of the IP router; and

11.1.3. configuration of any DHCP scope;

11.1.4. the appointment of a Technical Contact.
You acknowledge that, unless we agree otherwise in writing, we are not responsible for providing any
support whether technical or otherwise, to your LAN or any devices beyond our NTE.
Where IP Addresses are allocated to you Clause 4 Schedule 6 — Telephone Numbers and IP
Addresses will apply to you.
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Xoomtalk - Schedule 3 - Ethernet Services

This Service Schedule for Ethernet Services is made by and between Xoom and you and is part of your
Agreement with us. This Service Schedule comes into force on the date that a Service Order Form which
includes an Ethernet Service and is signed by both parties in accordance with Clause 2 of the Business General
Terms or as otherwise specified in the Service Order Form, and will continue in force until you or us terminate it
in accordance with Clause 19 of the Business General Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions & Interpretation).

1.

Definitions

“Bandwidth” means the allocated speed of the Ethernet Service provided over the Ethernet Bearer;
“Bandwidth Upgrade” means an upgrade to the allocated speed of the Ethernet Service, the maximum of
which is limited by the capacity of the Ethernet Bearer;

“Estimated Commencement Date” means the date provided during the order process by which Xoom
estimate the Service will commence;

“Ethernet Bearer” means the fibre optic cable over which the Ethernet Service is delivered to the
Customer available in capacities of 100Mbps, 1Gbps or 10Gbps;

“Ethernet Bearer Upgrade” means an upgrade of the fibre optic cable to allow for increased capacity;
“Ethernet Service” means the delivery of Internet connections or point to point links over high bandwidth
fibre optic cable;

“Fully Managed Connection” means when we deliver an Ethernet Service to provide dedicated Internet
access with a Xoom NTE (Router) at the Customer’s Site;

“IP Address” means a numerical label connected to a computer network that uses the Internet Protocol for
communication to enable network interface identification and location addressing;

“Network Terminating Equipment (NTE)” means the device at the point where the Customer's
Equipment, LAN or existing data service is connected to the Entire Network;

“Point of Presence” (“PoP”) means the equipment within the Entire Network connected by a dedicated
circuit from the Customer Site;

“Service Schedule” means this Service Schedule, its Annexes, and the Service Specific Information
Form, which in the case of conflict rank in the order of precedence above;

“Technical Contact” means a person named by you on the Service Specific Information Form who will be
the point of contact with us for matters relating to the installation and configuration of the Service. They will
also be the point of contact to report any Issues;

“Wires Only Connection” means when we deliver an Ethernet Service to provide dedicated Internet
access without a managed NTE (Router) at the Customer’s Site.

. Description of the Ethernet Services:

2.1.  Our Ethernet Services offer data services that allow the Customer to connect either to the Internet or
link two geographically independent locations using various access methods at a variety of speeds
over the Entire Network.

2.2. The access methods are either:

2.2.1. a Fully Managed Connection where the Ethernet Service is delivered via fibre and terminated
on a Xoom NTE at the Site enabling Xoom to monitor and manage the Service up to and
including the Xoom NTE; or

2.2.2. a Wires Only Connection where the Ethernet Service is delivered via digital fixed links and
terminated on one of our Service Provider’s NTE at the Site enabling us to manage the
Service up to and including the Service Provider’'s NTE but not be able to monitor the service;
or
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2.2.3. apoint to point link (“Point to Point”); where two geographically independent locations will be
connected via digital fixed links and terminated at both ends on a Xoom NTE enabling Xoom
to manage up to and including both NTE devices, but not be able to monitor the service.

2.3. Where the Ethernet Service provides for dedicated Internet access, the Service includes the
following components;

2.3.1. an Ethernet Bearer with the capacity as specified on the Service Order Acceptance;

2.3.2. 10Mbps to 40Gbps of Bandwidth as specified on the Service Order Acceptance;

2.3.3. transit and routing for general Internet access;

2.3.4. uncontended Bandwidth;

2.3.5. 1, 2, and 3 year Initial Term fixed price options (other terms available on request);

2.3.6. a static routed IP Address;

2.3.7. a Service Level Agreement.

2.4. The following options are available on dedicated Internet access at an additional charge:

2.4.1. mail (mail relay including store and forward);

2.4.2. resilience and disaster recovery options;

2.4.3. various Class of Service (CoS) options to support different traffic profiles (Voice, Video,
VLANSs, tagging options);

2.4.4. additional IP Addresses in set allocation sizes;

2.4.5. set dedicated routing to other subnets and cloud providers.

2.5.  Where the Service provides for Point to Point links, the Service includes the following components:

2.5.1. A single or multiple Ethernet Bearer (as required) with the capacity as specified on the Service
Order Acceptance;

2.5.2. 10Mbps to 40Gbps of Bandwidth as specified on the Service Order Acceptance;

2.5.3. uncontended Bandwidth;

2.5.4. 1,2, 3 and 5 year Initial Term fixed price options (other terms available on request);

2.5.5. a Service Level Agreement.

3. Ordering and Provisioning the Service
3.1.  The Service order process will be the same as in Clause 2 of the Business General Terms but will
include the additional clauses as shown below:

3.1.1. Prior to the installation of the Ethernet Service(s) we may, or our suppliers may identify that
Excess Construction Charges (ECCs) are required before the installation of the Service(s) can
be completed. If they are identified the Installation Service will not proceed until they have
been accepted. Following the identification of any ECCs we shall notify you of such ECCs and
all work relative to providing your Service shall be suspended until you provide us with written
acceptance via email of the Charges. In such circumstances, you may within 28 days of the
date of our notice cancel the order for the specific Phone and/or Broadband Service without
penalty by written notice to us. If you have not provided us with written acceptance of such
ECCs within 28 days, we shall be entitled to immediately cancel the Service Order without
penalty to you and we shall no longer be obligated to provide the Service.

3.2. We will:

3.2.1. provide you with the Ethernet Service on the terms of the Agreement; and

3.2.2. use reasonable endeavours to provide the Service by the Estimated Lead Time as detailed in
“Schedule 8 - Service Level Agreement” but you acknowledge that all dates are estimates and
we have no liability for any failure to meet any date, unless “Schedule 8 - Service Level
Agreement” says otherwise; and

3.2.3. provide the Service with the reasonable skill and care of a competent telecommunications
service provider; and

3.2.4. aim to repair faults in accordance with the fault repair service detailed in “Schedule 8 - Service
Level Agreement” and with Clause 17 of the Business General Term or as otherwise notified to
you; and
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3.2.5. use reasonable endeavours without undue delay to escalate if required and correct any

reported fault or delivery delay with the Service.

3.3.  You acknowledge that:
we can only provide services in areas of the world in which we, or our suppliers, are
technically able to offer Ethernet Services; and
we do not undertake to provide a fault free service; and
with the exception of the Xoom Equipment and the Software, you are responsible for providing
suitable computer hardware, software and telecommunications equipment and any other
services necessary to access and use the Ethernet Service.

3.4.  You must:
ensure that any equipment connected to or used with the Ethernet Service is connected and
used in accordance with any applicable instructions, safety or security procedures including
but not limited to the interface, specifications and routing protocols specified by us; and
ensure that any equipment, which is attached (directly or indirectly) to the Ethernet Service, is
technically compatible with the Ethernet Service and approved for that purpose under any
relevant legislation.

4. Installation of the Service

This Clause (4) shall apply in addition to the terms in “Schedule 9 — Installation Services” for the installation

of Ethernet Services.

4.1. The Ethernet Service is deemed to be installed when we complete the deployment of the following
elements of the Service to you, enabling you to use the Ethernet Service:

4.1.1. a configured NTE (if applicable); and
4.1.2. the dedicated circuits between the Site(s), the Xoom PoP and the Xoom Network.

4.2. For the avoidance of doubt, the Xoom Equipment will be configured to act as a basic access router
only. Any specific routing policies e.g. access control lists, must be raised at the design stage or
during the completion of the scope of works, otherwise, any changes may necessitate a re-design
and delay the installation due to testing and bespoke development and may incur additional
Charges. Any ongoing support of any bespoke changes must be covered by a Managed Network
Service.

4.3. If an Installation Service is not required and the Ethernet Service is not Wires Only, then the Xoom
NTE will be shipped directly to the installation address or other provided address. You must connect
the Xoom NTE within 48 hours of;

4.3.1. you being notified that the Service is ready for remote testing; and
4.3.2. the Xoom NTE being delivered to the installation address or provided address.

4.4. If the Xoom NTE is not connected within this timeframe we reserve the right to start charging for the
Service from the Carrier activation/handover date.

4.5. If we complete an Installation Service we will take a backup and store a copy of the Xoom Equipment
configuration at the time of Service Sign Off.

5. Usage
5.1.  Your use of any Ethernet Service is;
5.1.1. subject to Clause 15 of the Business General Terms; and
5.1.2. subject to our Fair & Acceptable Use Policy which is available on our Website; and
5.1.3. entirely at your own risk. We will not be liable for any loss or damage arising from any virus,
Trojan horse, spam or other malicious content that you may receive while using the service.

6. Service Levels
6.1. The Service Levels that we aim to provide for Ethernet Services are provided in “Schedule 8 -

Service Level Agreement”.

7. Charges
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7.1.  We will charge you for the Ethernet Service(s) provided under this Service Schedule as described in
this Service Schedule and as in Clause 6 of our Business General Terms.

7.2. Charges for the Ethernet Services will be incorporated into your periodic Xoom invoice.

7.3. You agree to pay and are responsible for paying all the Charges for Ethernet Services you use.

8. Upgrading or ceasing your Ethernet Service
8.1. You are able to request an upgrade to the capacity of the Ethernet Bearer or committed Bandwidth
providing that:

8.1.1. you agree to a new Initial Term and updated Charges;

8.1.2. the total updated Charges for the upgraded Service provided under this Service Schedule
exceed the early termination charges for the existing Service;

8.1.3. the new Initial Term is equal to or exceeds the existing Initial Term;

8.1.4. if the Bandwidth Upgrade request exceeds the current capacity of the Ethernet Bearer a new
Ethernet Bearer will need to be installed;

8.1.5. the Ethernet Bearer and Bandwidth for the upgraded Service is equal to or greater than the
Ethernet Bearer and Bandwidth being supplied to the Customer under the existing Services;
and

8.1.6. if you wish to upgrade or migrate within the Initial Term, you must also pay the standard one
year connection Charge or upgrade charge applicable to the new Ethernet Bearer or
increased Bandwidth size (i.e. the upgraded Service).

8.1.7. if you wish to cease a Service(s) you will need to email cease@xoomtalk.com and state the
Service(s) you wish to cease and the date for it to be ceased.

9. Return of Equipment Upon Termination
9.1. Upon termination of the Ethernet Services (for whatever reason and save in respect of Equipment
purchased by the Customer or Equipment that is given by us to the Customer for no charge);

9.1.1. The Customer shall return any Xoom Equipment installed or supplied by us to the Customer in
connection with the Ethernet Services at the Customer’s cost.

9.1.2. If such equipment is not returned within fourteen (14) days following the termination of the
Ethernet Services, we reserve the right to charge the Customer a fee in respect of each item
of equipment, such fee being the full market value of the equipment at the time of it being
supplied to the Customer.

10. LAN Access
10.1.  If you access the Service via a LAN, then unless agreed in writing that we provide a Managed
Network Service for your LAN then you are responsible for:
providing and maintaining a suitable LAN and Internet protocol (“IP”) router capable of
interfacing satisfactorily with the Ethernet Service;
configuration of the IP router; and
configuration of any DHCP scope;
the appointment of a Technical Contact.
10.2.  You acknowledge that, unless we agree otherwise in writing, we are not responsible for providing any
support whether technical or otherwise, to your LAN or any devices beyond our NTE.
10.3.  Where IP Addresses are allocated to you Clause 4 Schedule 6 — Telephone Numbers and IP
Addresses will apply to you.
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Xoomtalk - Schedule 4 - Mobile Data Services

This Service Schedule for Mobile Data Services (using a subscriber identity module “SIM”) is made by and
between Xoom and you and is part of your Agreement with us. This Service Schedule comes into force on the
date that a Service Order Form which includes a Mobile Data Service and is signed by both parties in
accordance with Clause 2 of the Business General Terms or as otherwise specified in the Service Order Form,
and will continue in force until you or us terminate it in accordance with Clause 19 of the Business General
Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions & Interpretation).

11. Definitions
“Approved Hardware” means any device that supports the transmission of packets over a mobile data
network which we have verified to work with our Mobile Data Service(s);
“Carriers” means the relevant mobile network operator or wireless communications service provider;
“Data Package” means the amount of data which has been be allocated for use against a single SIM Card
or a group of SIM Cards;
“Mobile Data Services” is as described in Clause 2 of this Schedule;
“SIM Card” means the subscriber identity module in the form of a small plastic card or chip as part of the
circuit board,;

12. Description of Mobile Data Services
12.1. means the borderless and/or single or multi-network mobile data-specific circuit switched service
offered and marketed by us from time to time as our Mobile Data Services. This service may be
provided by us directly or indirectly through other carriers and enables you or your Users with
pre-purchased data plan(s) to access data services whilst roaming on either single or multiple carrier
networks.
11.4. The Mobile Data Service consists of;
11.4.1. the provision of a SIM Card which is able to authenticate to our network via;
11.4.1.1. a designated single Carrier network; or
11.4.1.2. one carrier network from a selection of multiple carriers.
11.4.2. the authentication of the SIM Card to our network and the ability to send and receive data;
11.4.3. the allocation of an IP address in the form of:
11.4.3.1. a single static IP address which is addressable directly from the internet and will not
change; or
11.4.3.2. a dynamic IP address which is addressable directly from the internet but may change
each time the SIM Card reconnects; or
11.4.3.3. a private IP address which is not addressable directly from the internet and will only
send and receive data within its own private IP space.
11.5.  The maximum upload and download speed for any Mobile Data Service is dependent on the mast
and carrier infrastructure in the area that the SIM card is located in or travelling through and can not
be guaranteed or defined.

13. Ordering and Provisioning the Service
13.1.  The Service order process will be the same as in Clause 2 of the Business General Terms but will
include the additional Clauses as shown below:
13.1.1. The SIM Card is supplied by us and allows you to use the Services. Each SIM Card supplied
by us remains our property and/or the property of us or our chosen carriers.
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13.1.2. You will be sent a confirmation via email of the activation date of each SIM Card. The Service
Commencement Confirmation you receive will list the Service and the relevant Service
Commencement Date for that Service.

13.1.3. We may choose to make available to you a portal via which you can activate, deactivate, block
and control all your allocated SIM Card(s). If we do so then you accept that any actions taken
by you or any of your users on this portal or via any integrated APIs are out of our control and
we accept no responsibility for them.

13.1.4. In the event any SIM Cards are activated by you via a portal, the activation date of the SIM
Card on the portal will be the Service Commencement Date for that Service.

14. Installation of the Service
14.1.  Unless you purchase an Installation Service, we will send you any ordered SIM Cards and any
required authentication details for these SIM Cards to the address and contact as provided by you to
us during the ordering process . You will then be responsible for installing these into and configuring
any Approved Hardware or Equipment.

15. Usage

15.1. We may at any time set a limit on the amount of Service and service Charges you incur during each
billing period. Initially, the limits shall be as stated on the Service Order Acceptance.

15.2.  You (and your Users) must:

15.2.1. comply with any conditions we set regarding the use of the SIM card(s) or Approved
Hardware; and

15.2.2. tell us immediately if your SIM Card(s), Approved Hardware, Equipment or any other device
that uses the SIM Card is lost or stolen. You will be responsible for all charges incurred
beforehand and remain responsible for all charges after you have notified us of that fact, either
by emailing cease@xoomtalk.com calling our Main Telephone Number;

15.2.3. not use the SIM card or Approved Hardware (or allow it to be used) for any illegal purpose. We
may report such incidents to our third party supplier, police or any other relevant official
organisation; and

15.2.4. not use any Equipment that has not been approved by us for use on our telecommunications
provider’s network.

15.3.  You (and your Users) agree:

15.3.1. that your data SIM Card is only for use for the transmission of data and you will not use the
SIM card to make telephone calls or to send text messages over the cellular network.

15.3.2. You agree to indemnify and hold us harmless for any costs, expenses and charges which we
may incur as a result of your using the SIM card (including any call charges and roaming
charges which we may incur).

15.4. The Parties agree that the Telecommunications General Condition C.1(f)(ii) of the Communications
Act 2003 shall not apply to this agreement. The Customer hereby waives its right to rely on this
general condition and any similar provision of law that would require us to provide notifications when
any inclusive data packages have been exhausted and the costs to continue to use these Services.
Any additional data consumed will be charged as described in Clause 2 of this schedule.

16. Service Levels

16.1.  We will use our reasonable endeavours to provide the Services to you, but our ability to do so may
be affected by circumstances beyond our reasonable control. These include but are not limited to the
capability of the Approved Hardware,Equipment or any device that uses the Service, the number of
people using the mobile network, geographic or atmospheric conditions, maintenance requirements
or equipment failures.

16.2.  You accept we can only provide services in areas of the world in which we, or our suppliers, are
technically able to offer Mobile Data Services.
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17. Charges

17.1.

17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

We will charge you for using the Mobile Data Services provided under this Service Schedule as
described in this Service Schedule and as in Clause 6 of our Business General Terms.

Charges for the Mobile Data Services will be incorporated into your periodic Xoom invoice.

You agree to pay and are responsible for paying all the Charges for Mobile Data Services you use.
You shall pay to us the Fixed Subscription Charge in advance. You shall also pay to us any other
non-inclusive Charges not included in your Fixed Subscription Charge at the prices specified in our
Price Guide or as otherwise notified, or made available to you.

We may agree with you monthly data packages or aggregated data pool(s) with inclusive data
allowances as part of your Fixed Subscription Charge.

Any data allowance included in any of our data packages will expire at the end of the monthly billing
period (i.e. will not roll-over to the next month).

We will invoice you for any additional data charges outside of any data package or aggregated pool
(per MB, KB or GB as is relevant) as stated on the Service Order Acceptance or, if not so stated,
then in accordance with our current Price Guide or as otherwise notified, or made available to you.

18. Upgrading or ceasing your Mobile Data Service

18.1.

18.2.

18.3.

18.4.

18.5.

You may request an upgrade to the Data Package associated with a Mobile Data Service at any time
by contacting us via email on hello@xoomtalk.com or by ringing our Main Telephone Number during
Working Hours.

Depending on the type of initial service taken;

18.2.1. the new Data Package may only take effect from the end of the next billing period;
18.2.2. you may be able to add data using one of our Portals.

All Data Package upgrades can take up to 24 hours to take effect

You can not lower the Data Package associated with a Mobile Data Service during the Initial Term of
the Service.

If you wish to cease a Service(s) you will need to email cease@xoomtalk.com and state the
Service(s) you wish to cease and the date for the Service(s) to be ceased. If you block or deactivate
SIM Card(s) via a portal it will not automatically cease the billing of the Service(s).

19. IP Addresses and LAN Access

19.1.

19.2.

Our SIM Cards will be provided with either a dynamic IP, a single static IP or with a private IP
depending on the Service ordered. This will be defined in the Proposal and specified on the relevant
Service Order Form.

If you access the Service via a LAN, then unless agreed in writing that we provide a Managed
Network Service for your LAN then you are responsible for:

19.2.1. providing and maintaining a suitable LAN and Internet protocol (“IP”) router capable of

interfacing satisfactorily with the Broadband Service;

19.2.2. configuration of the IP router; and
19.2.3. configuration of any DHCP scope;
19.2.4. the appointment of a Technical Contact.

20. You acknowledge that, unless we agree otherwise in writing, we are not responsible for providing any
support whether technical or otherwise, to your LAN or any devices beyond the SIM Card.

21. Where IP Addresses are allocated to you Clause 4 Schedule 6 — Telephone Numbers and IP Addresses
will apply to you.

22. If we are to provide any other Managed Network Service including any secure private IP space then this will
be covered by Schedule 7.
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Xoomtalk - Schedule 5 - VoIP Services

This Service Schedule for VoIP Services is made by and between Xoom and you and is part of your Agreement
with us. This Service Schedule comes into force on the date that a Service Order Form which includes a VolP
Service and is signed by both parties in accordance with Clause 2 of the Business General Terms or as
otherwise specified in the Service Order Form, and will continue in force until you or us terminate it in
accordance with Clause 19 of the Business General Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions & Interpretation).

1. Definitions
“Allowance Cap” means the maximum number of minutes of calls that can be made using a single VolP
Service per month before additional Charges may be applied - as detailed in our Fair & Acceptable Use Policy;
“Artificial Inflation of Traffic” means where the flow of telephone calls to a Revenue Share Service is
disproportionate to the flow of calls which would be expected from good faith usage or an acceptable and
reasonable commercial practice relating to the operation or use of such service or of telecommunication
systems and any other situation where calls are made and/or prolonged fraudulently;
“Nuisance Call” means an unwanted signal, message or communication which can be silent, visual
(including text or data) or spoken, which causes annoyance to the recipient, and/or is a hoax call, and/or is
of either an offensive, threatening, abusive, obscene or menacing nature;
“Revenue Share Service” means a telephone number or CLI which when called creates a revenue income
for the person or company that owns the telephone number;
“Telephone Preference Service” maintains a register of people and businesses who do not want to
receive unsolicited live sales and marketing calls;
“Top Five Mobile Carriers” means the following carriers or any combination of these - EE, Hutchinson
3G, 02, TalkTalk and Vodafone;
“Xoomtalk Platform” means both the physical hardware and the software that together enable us to
operate and provide VoIP Services.

2. Description of VoIP Services
2.1. Description of Xoomtalk Platform

2.1.1. The Xoomtalk Platform is located across data centre hubs within the UK and also in Amazon
Web Services.

2.1.2. The data centres offer redundant power supply systems and operate adequate levels of
security and access.

2.1.3. The Xoomtalk Platform consists of a number of fully redundant physical and/or virtual servers
configured to provide high availability of the VoIP Services in the event of any system
hardware failure (i.e. a failure in the system servers) or a failure in the Xoom Network.

2.2.  The Xoomtalk Platform is:

2.2.1. connected to the UK public network via multiple interconnects and IP transit links to ensure a
high degree of redundancy;

2.2.2. automatically monitored on a 24/7/365 basis. Any Xoom Network Infrastructure incidents
detected are automatically reported to the Service Desk;

2.2.3. designed to provide a target VoIP Service Availability of 99.9% as specified in Schedule 8 —
Service Level Agreement and;

2.2.4. fully backed up on a daily basis to an external location.

2.3. We will provide the VoIP Service with the reasonable skill and care of a competent
telecommunications service provider.
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3. Ordering and Provisioning the Service

3.1.  As part of the quoting process we may choose to provide you pricing for VolP Services that are
bundled together.

3.2. The Service order process will be the same as in Clause 2 of the Business General Terms.

3.3.  You acknowledge that that time is not of the essence for delivery of VolP Services. The estimated
delivery times for VoIP Services are provided in “Schedule 8 — Service Level Agreement” which are
subject to variation and not guaranteed. We will try to provide the VoIP Services by any date agreed
with you, but any suggested date is an estimate as per clauses 3.6 and 3.7 in the Business General
Terms.

3.4. Any order for VoIP Services which is accepted by us is conditional on you acknowledging:

3.4.1. thatin order to use the VoIP Services, it is your obligation to procure at your own cost an
Internet connection, either through us or through a supplier approved by us; and

3.4.2. that call quality depends on both the specification and availability of the Internet connection
service to which you are connected and also on the IP or telecommunications network to
which the person being called is connected; and

3.4.3. where the Internet connection is supplied by a third party, we do not assume any liability or
responsibility for the third party Internet connection service or a third party router, and you
acknowledge that in such circumstances, we cannot be held responsible for any degradation
in voice quality, which may result in broken speech, echo, delay or call failure; and

3.4.4. the VolIP service may not offer all the features or resilience you may expect from a Public
Switched Telephone Network fixed phone line; and

3.4.5. you are solely responsible for providing, updating and maintaining Customer and User details
as well as accurate location details on our VolP Portal; and

3.4.6. if you use the service outside the United Kingdom you may not be connected to United
Kingdom emergency services when dialling 999 or 112;

3.5. In consideration of you paying our Fixed Subscription Charges and any other applicable Charges we
will grant you a non-exclusive, non-transferable, revocable licence for you to use the VoIP Services
under the terms of the Agreement during the Term

4. Installation of the Service
4.1. The VolP Service will be deemed to be operational when we complete the provision of the Service
on the Xoomtalk Platform and it is available for use and/or calls are made using the VoIP Service
which will also be the Service Commencement Date.
4.2. The terms in “Schedule 9 — Installation Services” for the installation of VoIP Services will also apply if
an Installation Service has been ordered.

5. Usage of VoIP Services
5.1.  Your use of any VoIP Service is;
5.1.1. subject to Clause 15 of the Business General Terms; and
5.1.2. subject to our Fair & Acceptable Use Policy which is available on our Website; and
5.1.3. subject to this Clause 5.

5.2. You agree that you will not use the services in a manner that is in any way unlawful, fraudulent or in
bad faith or for dishonest gain (including but not limited to Nuisance Calls or Artificial Inflation of
Traffic) or, to your knowledge, has any unlawful, fraudulent or bad faith purpose or effect (including
Artificial Inflation of Traffic); or in a manner that could materially affect the quality of any
telecommunications service provided by us or our suppliers.

5.2.1. any fraud, Artificial Inflation of Traffic or other unauthorised or improper use of our VolP
services shall not relieve you of your payment obligations to us.

5.2.2. unsolicited calls to any telephone numbers registered with the Telephone Preference Service
are prohibited by law under all circumstances. It is your sole responsibility to comply with this.

Xoom Ltd - MSA - Service Schedules v5.3 (23/09/2025)



5.3.

5.4.

5.5.

5.6.

5.7.

5.2.3. the use of any system capable of dialling a telephone number prior to a live individual being
able to handle the call directly (“automated/predictive diallers”) or the making of “voice
broadcast” calls or contact centre automated dialling software which pushes transactional
information messages to customers is expressly prohibited on our network.

You agree that all apparatus connected to our network will conform to the relevant standard or

approval designated under the Communications Act 2003.

You agree to comply with the Calling Line Identification Guidelines published by Ofcom and provide
accurate and relevant caller identification (“CLI”) on all calls. This CLI may be withheld from the
called party User using standard SIP facilities.

You consent under the Data Protection Act 2018, the Privacy and Electronic Communications

Regulations 2003 and any other relevant, replacement or supplemental legislation to our providing
our supplier with your name and address information for the purposes of recording in a database
emergency services location information and supplying directory information in accordance with our
obligations to Ofcom or where required by law.

Where you use our call recording service you accept that it is your responsibility to obtain legal

advice to ensure you are fully compliant before recording any calls and that you will comply with all

legal requirements when using any call recording product and agree that we have no liability for any
costs or claims which may be incurred as a result of any failure by you to comply with any legal
requirements.

Where you use our service to upload audio files for music on hold you agree to obtain any necessary

licences and consents as may be required and agree to indemnify us from any direct or indirect
claims arising from your failure to do so.

6. 999 and the Emergency Numbers Database

You acknowledge and agree that:

6.1.1. our VolIP Services are a voice over data network service, and as such, they are dependent on
your connection to the data network and the data network itself. Your service may therefore
cease to function if there is a power failure or a failure in the underlying data network. This
failure may be caused by reasons outside our control;

6.1.2. emergency operators may not be able to identify your telephone number and hence location in
order to call you back if the call either cannot be completed, is dropped or disconnected, or if
you are unable to speak to tell them your phone number and/or if the service is not operational
for any reason, and emergency operators may also not be able to hold your line open in the
event that you hang up;

6.1.3. that you should always have an alternative means of accessing 999 or 112 emergency
services as your ability to make 999 or 112 emergency calls cannot be guaranteed and
emergency calls will fail if, for example, there is a power cut or your broadband connection
fails. These failures may be caused by reasons outside our control;

6.1.4. where technically feasible, we have an obligation under Ofcom's General Conditions of
Entitlement to ensure that accurate caller location information is available to the emergency
services database and that this is maintained. We will regularly update the emergency
services database with the details stored against each User defined as the User Information;

6.1.5. that you are solely responsible for providing to us and maintaining the Customer Information
and the User Information on the VolP Portal. Due to the migratory capability available on VolP
telephony products, it is imperative that where a number has permanently changed address
details, you promptly update the User Information through the VolP Service Portal (or inform
us promptly via email to help@xoomtalk.com);

6.1.6. if an emergency call is made from a number on the Xoomtalk Platform and the address
information is found to be incorrect, we will be notified of this by our Service Providers and we
will inform you. Ofcom requires an amended record to be submitted within two days from
notification, and where this is consistently not met, fines may be levied against us by Ofcom.
You shall fully cooperate with us to ensure we are able to comply with this obligation;
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6.1.7. any costs incurred by us due to you not accurately maintaining the Customer Information and
User Information as specified in this Clause will be passed on to you with an additional
administration fee as per our current Price Guide or as otherwise notified, or made available to
you;

6.1.8. that the emergency call may not receive the same network priority as an emergency call made
on a mobile network or on a circuit-switched fixed line;

6.1.9. that if we suspend or terminate the service you may not be able to dial 999 or 112;

6.1.10. by ordering the VoIP Services, you also confirm that it shall be your sole responsibility to make

available to your Users, alternative means of accessing emergency calls services, and to
inform or otherwise make aware to your Users of the possible limitations of this Service (as set
out above).

7. Service Levels

7.1.

The Service Levels that we aim to provide for VoIP Services are provided in “Schedule 8 - Service
Level Agreement”.

8. Charges

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

8.9.

All charges will be calculated by reference to data recorded or logged by us.

8.1.1. Where a call begins in one time band (e.g. peak or off peak) and ends in another, the charges
will be determined from the rate applied at the start of the call.

8.1.2. We may make backdated claims for amounts owed which were not previously invoiced for
technical or other reasons.

We shall not be held responsible for any situation where a call is generated in error and you shall
remain liable for the charges associated with such a call.

In some cases, our standard VoIP Service may not be compatible for analogue lines that are being
utilised for facsimile machines. This may result in loss of service. In these instances, an alternative
efax service will be offered to you on request.

You shall pay to us the Fixed Subscription Charge in advance. You shall also pay to us any other
non-inclusive Charges not included in your Fixed Subscription Charge at the prices specified in our
Price Guide or as otherwise notified, or made available to you.

We may agree with you monthly/quarterly call price plans with inclusive minute allowances as part of
your Fixed Subscription Charge.

Unless we say otherwise to you in writing:

8.6.1. the inclusive minute allowances specified in any VolP monthly call price plans will be deducted
in one minute increments (with any part minutes rounded up to the nearest minute);

8.6.2. The Parties agree that the Telecommunications General Condition C.1(f)(ii) of the
Communications Act 2003 shall not apply to this agreement. The Customer hereby waives its
right to rely on this General Condition and any similar provision of law that would require us to
provide notifications when any inclusive call minute packages have been exhausted and the
costs to continue to use these Services. Any additional calls made will be charged as
described in clause 8.6.3 of this Schedule.

8.6.3. call Charges for VoIP calls outside of any inclusive minute allowances (both UK and
international) will be calculated on a per second basis (excluding calls to Mexico and the
United States of America which will be calculated on a per minute basis) at our then current
Charges specified in our Price Guide or as otherwise notified, or made available to you. In
addition, a per call connection Charge may apply.

Any voice minutes allowance included in any of our VoIP call price plans will expire at the end of the

monthly billing period (i.e. will not roll-over to the next month).
If a call price plan has a minimum monthly spend, the minimum monthly spend Charge will be
charged even if the usage Charges are below the minimum monthly spend.

You will be liable for all calls made using the VolP Services.
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9. Upgrading or ceasing your VoIP Service
9.1.  If you require an Upgrade a new Order Request will need to be submitted as described in Clause 2
in the Business General Terms.
9.2. If you wish to cease a Service(s) you will need to email cease@xoomtalk.com and state the
Service(s) you wish to cease and the date for the Service(s) to be ceased. If you disable or delete a
Service(s) on the Xoomtalk Platform it will not automatically cease the billing of the Service(s).
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Xoomtalk - Schedule 6 - Telephone Numbers and IP Addresses

This Service Schedule covers the allocation of Telephone Numbers and/or IP Addresses to you and is made by
and between Xoom and you and is part of your Agreement with us. This Service Schedule comes into force on
the date that a Telephone Number and/or IP address is allocated to you or to one of our other Services that you
use and will continue in force until you or us terminate it in accordance with Clause 19 of the Business General
Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions & Interpretation).

1.

Definitions

“IP Address” means a numerical label connected to a computer network that uses the Internet Protocol for
communication to enable network interface identification and location addressing;

“Losing Provider” means the current Service Provider that provides the number that is to be ported.
“Number Conservation Area” defined by Ofcom in their National Telephone Numbering Plan as an area
where geographic numbers are in short supply; Ofcom means the Office of Communications or its
successor body or authority;

“Number Porting” means the process of moving a telephone number from one Communications or
Service Provider to another.

“Range Holder” means the communications provider (CP) who was originally allocated the range of
Telephone Numbers by Ofcom that includes the number to be ported.

“Telephone Number” means a set of certain numbers which when dialled from a telephone device will
alert the handset or device it is allocated to. The number of digits assigned to a telephone or mobile might
vary from country to country.

. Telephone Numbers

2.1. You acknowledge that Telephone Numbers always remain the possession of and belong to the
Range Holder who Ofcom originally allocated them to. You will not acquire any rights in such
numbers and will have no right to keep that number nor to sell, dispose or transfer that number at
any time.

2.2.  We will use reasonable endeavours to ensure that you are able to keep the number during the time
we provide the relevant VoIP Service to you under the Agreement, but we reserve the right to
change the telephone number on reasonable notice at our sole discretion.

2.3.  Where we allocate Telephone Numbers to you;

2.3.1. you will make no attempt to apply for registration of the same as a trade or service mark
whether on its own or in conjunction with some other words or trading style; and

2.3.2. we cannot guarantee that these numbers are fully allocated to you until you have placed calls
across them. We will not be responsible for any costs you may incur as a result of a change in
these numbers prior to this; and

2.3.3. we may for operational or other reasons change the numbers allocated to you, but we will not
do so unreasonably.

2.4. Ifrequired, we will use reasonable endeavours to ensure your name, address and the telephone
number allocated to you appear in a local telephone directory and that they are available on the
national directory service. There will be a Charge to do this as per prices specified in our Price Guide
or as otherwise notified, or made available to you. We cannot however accept any liability for errors
or omissions in this directory listing by third parties.

2.5. Inthe event that a telephone number or range of numbers is withdrawn by Ofcom, Range Holders or
any of our suppliers we reserve the right to recover the number or range of numbers from you
immediately where we are required to do so. We will use reasonable endeavours to supply you with
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2.6.

2.7.

a replacement number or range of numbers. We will not be responsible for any costs you may incur
as a result of a change in numbering.

Where you take a premium rate number service you agree that your use of such a service must
comply with all relevant legislation, regulations, guidelines and codes of practice (including but not
limited to the Phone-paid Services Authority Code of Conduct) and you agree to indemnify us from
any failure of yours to so comply.

You are responsible for complying with all regulatory and legal provisions governing the telephone
numbers allocated by us to you.

3. Number Porting

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

We will provide number portability, when our suppliers allow such capability, in accordance with this
Clause 2 and with Schedule 5 (which will apply in connection with number allocation and portability
connected to the VolIP services).

To initiate a request to port a number from another provider you will need to complete a Xoom

number port form. We will send you a Xoom number port form or a link to a port form via email which

you will need to complete, sign and submit to us for verification. Xoom number port forms can be
requested by email at orders@xoomtalk.com or via our main telephone number.

Once we receive the Xoom number port form signed by you, we will review and validate the data

provided. If additional information is required for us to be able to place the order we will contact you
for this. Once we have received all the required information from you and are able to validate this we
will start to place the order.

Where you agree to transfer to us the call services or VoIP services you receive from another

supplier, and your transfer request includes a request for number porting, you authorise us to:

3.4.1. include the telephone numbers to be ported on the relevant number porting request form; and

3.4.2. to forward appropriate details of your porting application for the VolP Service you order to the
Losing Provider and/or to our Service Providers as applicable.

You will receive advance notification of the transfer of service from the Losing Provider to us detailing

the transfer date and any liabilities or charges related to the number(s) port or any services that are

still live with them..

You acknowledge and agree that:

3.6.1. the information provided by you on any number porting request form will be used by us when
requesting the number port. You acknowledge and agree that any inaccuracies in this
information (e.g. inaccurate or incorrect information) may lead to the number port being
rejected by the Losing Provider or Range Holder. We reserve the right to charge you a
reasonable extra Charge for any rejection or extra work we need to carry out arising from such
inaccuracies and subsequent rejections; at the rate published in our Price Guide or as
otherwise notified, or made available to you.

3.6.2. our ability to provide access to the VolP Service from the requested ported numbers is subject
to the losing provider and our underlying Service Providers being able and agreeing to port the
numbers; and

3.6.3. the time taken to port numbers from other networks varies and sometimes it may not be
possible or reasonably practicable. If this happens we will provide you with a new number(s).

3.6.4. where a number is to be ported away from a losing provider, this may also result in termination
of the line or service on which the number was previously allocated.

We will use all reasonable efforts to ensure that you are able to retain your existing numbers in the

event that you change suppliers of telephony service or addresses. There will be some instances in
which this will not be possible, and you are responsible for ensuring that porting is available in your
circumstances. During the porting process, some outages are likely, but we will use our reasonable
endeavours to minimise these.

4. Telephone Number Charges
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41.

4.2.

The national numbering scheme is controlled by Ofcom. Telephone numbers are a finite resource
and we may charge when numbers are allocated to you and also an ongoing rental charge if we
decide to do so.

in some cases availability is further constrained where Ofcom designates a Number Conservation
Area. We reserve the right to pass on the charges which Ofcom levies on us for numbers in
Conservation Areas, inclusive of any cost of administration or otherwise.

5. IP Addresses

5.1.

5.2.
5.3.

5.4.

5.5.

5.6.
5.7.

5.8.

All rights to any IP Addresses allocated to you by us belong to Xoom. You shall not sell them or
agree to transfer them to anyone else and must not try to do so.

You agree that all IP Addresses are allocated to you on a rental basis only.

You acknowledge that any IP Addresses we allocate to you are for use in connection only with Xoom
Connectivity Services.

We may offer you additional IP Addresses to be used on a single Connectivity Service but we cannot
guarantee the exact number or quantity of IPs that you request will be available.

We may need to move you to a new IP address(es), if we do, we will provide as much notice as
possible but will always provide a minimum of 30 days notice.

It is not possible to port or move IP Addresses.

If a Connectivity Service is ceased then any IP Addresses allocated to you for use with the Service
will immediately revert to Xoom.

If this Agreement is terminated for any reason then any IP Addresses allocated to you will
immediately revert to Xoom.
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Xoomtalk - Schedule 7 - Managed Network Services

This Service Schedule for Managed Network Services is made by and between Xoom and you and is part of
your Agreement with us. This Service Schedule comes into force on the date that a Service Order Form which
includes a Managed Network Service and is signed by both parties in accordance with Clause 2 of the Business
General Terms or as otherwise specified in the Service Order Form, and will continue in force until you or us
terminate it in accordance with Clause 19 of the Business General Terms.

In the event of any conflict or ambiguity between this Service Schedule and the Business General Terms, this
Service Schedule will take precedence. Capitalised terms not defined herein shall have the meaning ascribed to
them in Appendix 1 (Definitions & Interpretation).

1.

2.1.

Definitions

“CyberSecure Service” or “UniFi CyberSecure” means the optional subscription-based security
add-on available on UniFi cloud gateways, as described in the UniFi product documentation and further
detailed in the Service Order Form;

“Included Hours Fair Usage Policy” or “Included Hours FUP” means our policy limiting the use of
Services to a reasonable amount of support time (“Included Hours”) per calendar month, as set out in
the relevant Service Order Form or otherwise agreed in writing;

“Included Hours” means the reasonable fair usage allowance of engineering, support, or configuration
time included within the monthly Charges, as specified in the Service Order Form or otherwise agreed in
writing between the parties;

“Infrastructure Audit” means the assessment carried out by Xoom of the Customer’s existing network
infrastructure and environment to determine suitability for support, identify risks, and recommend
required hardware or configuration changes, in order to complete the Infrastructure Design;
“Infrastructure Design” means the process of planning, specifying and documenting a new solution to
which we will deliver the Managed Network Services to the gathered Customers requirements. This can
include physical Equipment, architecture and topology planning, additional components and services as
well as the proposed configuration of the physical Equipment and/or virtual systems necessary to
support the delivery of the Managed Network Services. The final solution may also utilise existing
Customer Equipment already in place;

“Investigation(s)” means the first-line diagnostic and remedial activities undertaken by us to identify
and, where possible, resolve an Incident relating to a Managed Network Service;

“Managed Network Service(s)” means any combination of the Firewalls/Routers, Local Area Network
(LAN), Wi-Fi infrastructure, Security Add-On Services (WebGuard DNS Filter and UniFi CyberSecure),
CCTV systems, and/or Uninterruptible Power Supplies (“UPS”) supported by Xoom under this
Schedule;

“Scope of Works” or “SOW” means the written description of the services, deliverables, hardware,
and configuration to be provided by Xoom;

“Service Levels” means the response and resolution targets, availability commitments, and
performance standards applicable to the Services, as set out in Schedule 8 — Service Level Agreement;
“Webguard DNS Filter’means a DNS-based filtering service to limit and restrict access to webpages.
This Service is provided by us through a 3rd party platform, including configuration, training, and
optional ongoing management.

Description of Managed Network Services
Our Managed Network Services comprise of a number of Services that together form all or part of
the local network infrastructure for our Customers. These can be located on a single site or across
multiple locations and can consist of a single Service from the list below, a combination of these or
all Services listed below:
e Firewall/Router Management;
e LAN Management;
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Wi-Fi Management;
WebGuard DNS Filter Service;
UniFi CyberSecure Service;
CCTV Services; and/or
e UPS supply and support.
2.2. We support the following vendors Equipment and solutions under this Schedule:
e Draytek routers/firewalls - broadband solutions;
e Cisco routers/firewalls - NTEs for Ethernet Services and some failover scenarios;
e Ubiquiti solutions - including UniFi cloud gateways, switches, Wi-Fi access points, door
entry systems, and CCTV cameras;
e Kaseya/Datto Wi-Fi access points - supported on a legacy basis only, where already
deployed.
e UPS Systems - supplied by us to support managed network installations.
2.3. Unless otherwise agreed in writing, Xoom does not provide management or support for networking,
UPS, CCTV, or security equipment apart from the Equipment and solutions provided by the vendors
listed above.

3.  Audit, Design and Service Delivery

3.1. Prior to providing Managed Network Services under this Schedule, we may propose to carry out:
3.1.1. an Infrastructure Audit and assessment of your existing environment and network
infrastructure;

3.1.2. an Infrastructure Design for all required Managed Network Services (LAN, Wi-Fi, Firewalls,
UPS, CCTV, and Security Add-On Services); and/or

3.1.3. when modifying your existing infrastructure, identification of additional hardware or
configuration changes required to align your current network environment with the agreed
design and to ensure suitability for ongoing support.

3.2. Following completion of the Infrastructure Audit and/or Infrastructure Design, we will produce a
Proposal, based on these, detailing the Managed Network Services to be provided;

3.3. The Proposal may take the form of:

3.3.1. anindicative estimate, prepared on the basis of our assessments, setting out the anticipated
costs of the Services; or

3.3.2. for less complex solutions: a proposal covering all key elements with the detail required to be
able to proceed and deliver the Services; or

3.3.3. a detailed proposal prepared following an Infrastructure Audit and/or Infrastructure Design,
which shall form the Scope of Works.

3.4. The Parties acknowledge that multiple iterations of Infrastructure Designs and Proposals may be
produced prior to the Parties agreeing the final Infrastructure Design and Scope of Works.

3.5. Where provided, the agreed Scope of Works shall form the basis of the Services to be delivered, as
outlined in the relevant Service Order Form. The Parties acknowledge that a Scope of Works may
not be required for all orders. In such cases, the Service Order Form alone shall define the Services
to be provided. Upon execution of the Service Order Form, Clauses 2 and 3 of the Business General
Terms shall apply.

3.6. Infrastructure Audit and Infrastructure Design activities may be charged separately or included in
project costs, as specified in the Service Order Form and/or Proposal.

3.7. Any Equipment supplied as part of the project shall be governed by Clause 12 in the Business
General Terms.

4, Firewall, LAN, Wi-Fi and UPS Services
4.1. We shall provide a combination of Firewall, LAN, Wi-Fi, and UPS solutions consisting of routers,
firewalls, switches, wireless access points, UPS units, mounts, power supplies, and associated
accessories. Any required civil works, containment, or structured cabling not expressly listed in the
Service Order Form and/or SOW shall be excluded.
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4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

5.1.

5.2.

53.

54.

5.5.

5.6.

5.7.

The Infrastructure Design shall be developed on the basis of the agreed requirements, including
(without limitation) device locations, power and connectivity needs, redundancy, capacity, and
compliance considerations. We shall design and install all Managed Network Services in a
professional manner and with reasonable skill, care, and diligence. You acknowledge that you
remain solely responsible for ensuring compliance with all applicable industry standards, security
requirements, and data protection or regulatory obligations.

Installation will proceed only upon execution of the Service Order Form. During installation, we may
adjust specific configurations (such as device placement or port allocations) as required to ensure
optimal performance. Where applicable we shall configure the solution in accordance with the Scope
of Works, including network settings, policies, and power configurations.

If a device can no longer be installed in the location initially specified due to changes in the local
environment then we will do our best to install the device in the best position to fulfill your initial
requirement. If we are unable to install the device then we may choose to return at a later date to
complete this and additional charges may also apply.

Unless detailed in the Service Order Form and/or SOW, you will ensure that adequate power,
network connection points, cabinets and racks are in place and a suitable environment for
Equipment is in place prior to installation. You are also responsible for ensuring that walls, ceilings,
cabinets, or other mounting or housing structures are suitable for the installation of equipment.
Where required, we shall provide training demonstrations to the your nominated staff covering the
operation, monitoring, and management of the Services.

Where the Equipment that forms the solution is accessible over the internet connection, we shall
provide remote diagnostics and assistance during Working Hours in accordance with agreed Service
Levels. Extended support hours may be provided upon your request and subject to additional
Charges, unless otherwise agreed in writing.

CCTV Services

We shall provide CCTV solutions as detailed in the Service Order Form and/or SOW, consisting of
cameras, Network Video Recorders (“NVR”s), storage, mounts, power supplies, and associated
accessories. Any required civil works, containment, or structured cabling not expressly listed in the
Service Order Form and/or SOW shall be excluded.

The Infrastructure Design shall be developed on the basis of the agreed requirements, including
(without limitation) camera locations, field of view, storage capacity, and compliance considerations.
We shall design and install all Managed Network Services in a professional manner and with
reasonable skill, care, and diligence.

Installation will proceed only upon execution of the Service Order Form. During installation, we may
adjust the field of view of cameras as required to achieve an appropriate angle of vision. We shall
configure the CCTV system, including (where applicable) camera resolution, recording schedules,
and motion detection. You acknowledge that you remain solely responsible for ensuring compliance
with all applicable industry standards, data protection legislation, and GDPR requirements relating to
the use of video surveillance and data retention.

If a device or camera can no longer be installed in the location initially specified due to changes in
the local environment then we will do our best to install the device in the best position to fulfill your
initial requirement. If we are unable to install the device then we may choose to return at a later date
to complete this and additional charges may also apply.

Unless detailed in the Service Order Form and/or SOW, you will ensure that adequate power,
network connection points, cabinets and racks are in place and a suitable environment for
Equipment is in place prior to installation. You are also responsible for ensuring that walls, ceilings,
cabinets, or other mounting or housing structures are suitable for the installation of equipment.
Where required, we shall provide training demonstrations to the your nominated staff covering the
operation, monitoring, and management of the Services.

Where the NVR is accessible over the internet connection, we shall provide remote diagnostics and
assistance during Working Hours in accordance with agreed Service Levels. Extended support hours
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may be provided upon your request and subject to additional Charges, unless otherwise agreed in
writing.

5.8. Retention & Backup - You are responsible for reviewing, exporting, and storing video recordings prior
to overwrite. Retention capacity will be designed as part of the solution, with the option to increase
by adding storage at the design stage or subsequently (where supported by the NVR). Additional
disk resilience can also be included on some models.

5.9. Exclusions - Support does not extend to damage caused by misuse, vandalism, fire, flood,
unauthorised modification, or Customer IT/environmental changes. Performance issues outside our
control, including insufficient bandwidth (if Connectivity Services are not supplied by us),
infrastructure changes, or inadequate remote connections, are excluded.

6. Security Add-on Services (WebGuard DNS Filter & UniFi CyberSecure)

6.1. We shall provide one or both of the following Security Add-on Services as detailed in the Service
Order Form and/or SOW and as part of the Managed Network Services:

6.1.1. WebGuard DNS Filter. A DNS-based web filtering and protection solution delivered via a
cloud based platform.

6.1.2. UniFi CyberSecure Service: A subscription-based add-on available only on supported UniFi
cloud gateways and cloud controllers, providing advanced threat protection and content
filtering.

6.2. The Infrastructure Design shall be developed on the basis of the agreed gathered requirements,
including (without limitation) the features you require and the Equipment required or Customer
Equipment already available.

6.3. The Security Add-on Services are intended to supplement, and not replace, your existing endpoint
security or antivirus software. The Services have the following feature sets:

6.3.1. UniFi CyberSecure:

e Available on UniFi cloud gateways and controllers only, as described in UniFi product
documentation.

Subscription-based Charges per enabled gateway.

e Threat detection, advanced content filtering, and integration with Proofpoint and
Cloudflare threat intelligence engines.

e Can be provisioned in an "enable-only" mode, allowing you to complete your own
configuration, or as a consultancy-led setup where we will design, configure, and
implement the required policies. Unless otherwise detailed in the Service Order Form or
SOW, consultancy services are charged separately.

6.3.2. WebGuard DNS Filter

Protection against ransomware, phishing, botnets, and malicious domains.
Category-based content blocking (websites, applications, downloads).
DNS security including detection of spoofing attempts.
Public and private Wi-Fi protection.
Al-driven categorisation and real-time updates of filtering databases.
User and device-level reporting, accessible via a management portal.
Optional ongoing management by us, including policy updates and reporting.
6.4. Installation and Configuration
6.4.1. the WebGuard DNS Filter Service requires configuration changes on your firewall or DNS
infrastructure. If you retain control of the firewall, you will be responsible for implementing the
required changes under our guidance.
6.4.2. the CyberSecure Service installation requires eligible UniFi equipment; activation will be
completed via the UniFi portal. Any required hardware upgrades are outside the scope of this
Schedule unless separately detailed in the Proposal, Service Order Form and/or SOW..
6.4.3. an initial configuration Charge applies to each service. This includes a two (2) week ‘go-live’
testing period to ensure the solution operates as intended, during which configuration
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6.5.

6.6.

6.7.

6.8.

7.1.

7.2.

7.3.

7.4.
7.5.

7.6.

changes can be made. Following this period, the service shall be deemed successfully
delivered.

Following the Service Commencement Date, and for a period of two (2) weeks thereafter (the “Initial

Configuration Period”), we shall be available during Working Hours to implement configuration

changes requested by the Customer at no additional charge. During the Initial Configuration Period,

the Supplier shall also provide:

6.5.1. access credentials and, where requested by the Customer, a one (1) hour training session
on the applicable Security Add-on Services management portal; and

6.5.2. a demonstration of policy enforcement and reporting functionality.

In respect of CyberSecure Services, confirmation of successful activation and, where consultancy

configuration has been undertaken, the provision of optional handover notes.

Upon expiry of the Initial Configuration Period, the Services shall be deemed to have been

successfully delivered and accepted by the Customer.

Support & Maintenance

6.8.1. ongoing management (e.g. policy updates, portal administration) for Security Add-On
Services is included only when specified in the Service Order Form; otherwise, support is
limited to configuration changes within the Initial Configuration Period setup and Investigating
service affecting Incidents.

6.8.2. consultancy or advanced configuration requests outside the agreed Service Order Form
and/or SOW will be subject to additional Charges.

6.8.3. ongoing Management for Security Add-On Services can be added at a later date, if required.

Charges and Fair Usage

The Charges for Managed Network Services under this Schedule are as agreed in the Service Order

Form or otherwise in writing between the parties.

If as part of the ongoing Fixed Subscription Charge for the Managed Network Services support and

maintenance have been included then the amount of time spent each month providing support

includes a reasonable fair usage allowance (the “Included Hours”) which will be as described in
clause 7.6 below.

These Included Hours can consist of engineering, support, and/or configuration work for each

calendar month (the “Included Hours”).

Any Included Hours not fully utilised in any month can not be carried forward to the next month.

The number of hours calculated to have been used in any month shall be based on Xoom’s internal

time recording data, which shall be final and binding.

The allocation of Included Hours is subject to a Fair Usage Policy based on your monthly Managed

Network Services Fixed Subscription Charge. For every £75.00 (excluding VAT) of Managed

Network Services Fixed Subscription Charge monthly spend you will be entitled to 1 (one) Included

Hour, referred to as the "Included Hours Fair Usage Policy".

7.6.1. a Managed Network Services Fixed Subscription Charge monthly spend of £75.00 or less
entitles you to up to 1 (one) Included Hour;

7.6.2. where the calculation of Included Hours results in a fractional amount, the entitiement shall
be rounded up to the next whole hour. (e.g. 1.5 hours shall be deemed 2 hours);

7.6.3. time spent by us in providing support and maintenance as part of your Included Hours shall
be deducted from your Included Hours allowance. Where time is recorded in part hours, the
time shall be rounded up to the nearest unit of 15 minutes (e.g. 20 minutes shall be deemed
0.5 hours);

7.6.4. this calculation of Included Hours will apply unless otherwise notified and agreed between
both parties in writing.

7.7. Where your use of the Services requires additional time beyond the Included Hours, Xoom may

seek your approval to:
7.7.1. charge you for additional hours at our current rates as detailed in our current Price Guide or
as otherwise notified, or made available to you; or
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7.7.2. atits sole discretion, waive such additional Charges in whole or in part;

7.7.3. time spent by us in providing support and maintenance outside of your Included Hours shall
be based on Xoom’s internal time recording data, which shall be final and binding;

7.7.4. where time is recorded in part hours, the time shall be rounded up to the nearest unit of 15
minutes (e.g. 20 minutes shall be deemed 0.5 hours).

7.8. For the avoidance of doubt, time spent resolving any "Out-Of-Scope Incidents" as ascribed in
Clause 7 of Schedule 8 - Service Level Agreement may be chargeable in addition to the
Included Hours.

7.9. Additional Changes - Any other changes requested by you beyond the Service Order Form and/or
SOW and outside of the Support, Maintenance & Service Levels detailed in Clause 9.2 of this
Schedule or Schedule 8 - Service Level Agreement shall require a new Proposal. These include
(without limitation):

7.9.1. changes to network design and/or topology changes;
7.9.2. addition or relocation of Equipment;

7.9.3. major routing or firewall redesigns;

7.9.4. integration with third-party systems;

7.9.5. security redesigns or major policy revisions; and
7.9.6. re-patching of cables.

8. Customer Responsibilities
You agree to:

8.1. Ensure that all Managed Network Services to be supported are either supplied by us or have been
expressly confirmed in writing by us as suitable for support in advance. We shall have no obligation
to provide support or maintenance in respect of any Managed Network Services that do not meet this
requirement.

8.2. Provide us with required access (remote or onsite) to premises, systems, and equipment.

8.3. Maintain appropriate environmental and physical conditions for equipment.

8.4. Replace UPS batteries in accordance with manufacturer recommendation.

8.5. Notify us promptly of suspected faults, Incidents, or security breaches.

8.6. Where we do not manage your firewall, ensure required configuration changes are applied to enable
the WebGuard DNS Filter or CyberSecure Service.

9. Support, Management & Service Levels
9.1. If ongoing support for the solution has been agreed as part of the Managed Network Service, any
Incidents or Change Requests are to be reported as detailed in Schedule 8 - Service Level
Agreement.
9.2. The scope of support for each Service shall be limited to:
9.2.1. Monitoring and Management (where available for each separate Service)
e Monitoring of availability and performance;
e Application of firmware and software updates;
e Provision of alerts and reporting;
e Investigation of any warnings and errors.
9.2.2. LAN Management
e Investigation of issues affecting LAN performance;
e Port reallocations and VLAN changes;
e Updates to port or traffic management settings;
e Monitoring of switch performance and basic fault resolution.
9.2.3. Wi-Fi Management
e Investigation of Wi-Fi connectivity issues;
e Investigation of Wi-Fi performance issues;
e Adjustment of SSIDs, authentication, and security settings;
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e Adjustments to channel widths, power and wireless channels and optimisation
of coverage.

9.2.4. Firewall/Router Management

e Basic firewall configuration changes (e.g. rule adjustments, NAT updates);
e Investigation of issues preventing the firewall/router from operating as initially
designed.

9.2.5. Security Add-On Services

e |nvestigation of applied rules not performing as expected;
e Assistance with reporting functions;
e Checking performance of current rule sets.
9.2.6. CCTV
e Investigation any camera feed issues;
e Investigation of resolution or image quality issues;
e Monitoring of storage space and retention.
9.2.7. UPS Support
e Monitoring (where supported) and natification of UPS alerts;
e Guidance on battery replacement cycles.
9.2.8. Hardware Faults on supplied Equipment
e Remote investigation and diagnosis of any hardware or suspected hardware
faults;
e Management of returns and replacement if covered by the manufacturer’s
warranty (typically 12 months)
e Installation labour shall also be warranted for 12 months.
9.3. Onsite Support
All Managed Network Services are designed to be primarily supported remotely and in
Working Hours and unless expressly included in the Service Order Form, the Fixed
Subscription Charges do not include onsite support as standard.

9.3.2. To provide support we need remote access to the Managed Network Services via the
internet. If access can not be granted the Incident will be placed in Paused Resolution Time
as detailed in Schedule 8 - Service Level Agreement.

You may request us to attend your Site(s), but we shall not be obliged to do so. If we believe
that it is required to progress an investigation or resolve an Incident, then we may choose, at
our sole discretion, to attend your Site.

9.3.4. Onsite time shall either:

(i) be deducted from Included Hours; or
(ii) be chargeable at our current rates as detailed in our current Price Guide or as
otherwise notified, or made available to you.

9.3.5. Where additional Charges are likely to be incurred, we shall notify you in advance and seek
approval before proceeding. If approval is withheld, we shall not be liable for delays or
impact resulting from refusal.

9.3.6. We may also include expenses, travel expenses and/or travel time in the Included Hours or
Charges at our discretion.

9.4.  Any Change Requests for the Managed Network Services shall be managed under the change
control provisions of Schedule 8 - Service Level Agreement.

([ FOMRQV
10.1. Unless expressly included in the Service Order Form or SOW, the following are excluded from
this Schedule:
10.1.1. structured cabling works;
10.1.2. configuration or support of yours or any end-user devices (e.g. desktops, laptops,
smartphones, tablets);
10.1.3. internet access circuits not provided and supported by us;
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VHEXUW Rl & XVARP HU( TXISP HQW

UHVSRQUIELDY | RUE XVRP HUFRQMQADSSTFDMRQY RUGDID WDYHWQ) \WH/ $1 : L) LRU
IIUHZ DO

VXSSRIWRUWILLG SDWV QHE RINQJ RUIILHZ DOHTXISP HOMRAMAMG IQ&OXVH  RUDIUHHG
ZIK XV

P LJUDMRQ R XQUXSSRWAMG YHQERUHTXISP HQAR VXSSRUMG VROMRQY

YHQGRUTFHQUQ) RUVXEVFUSUIRQ FRAN QRAVXSSTHG B\ XV

UHVSRQUIELDN |RUSRZ HURXWBU HV RUGRZ QP H FDXVHG E\ 8 36 IDIOIUH RUEDWHY GHSBMRQ
@ELMY IRUBW R VHYIEH RUGDP DIH Z KHUH 8 36 EDWMUHV DUH CRAHSOFHG 1Q @QH Z W

P DQXIDPXUHUI XICDQFH RU; RRP Y/ UHFRP P HQEDURQY

VXSSRWRUS 36 A VWP V QRAXSSTHG E\ ; RRP XQBWW RNHZ IVH DJ UHHG 1Q Z UMZY
RQIRQJ P DQDIHP HQAR \WH: HE* XDUG' 16 6 HYIFH RUS Q) L&\ EHB HFXUH 6 HYIEH XQBW
VHSDUDWMO FROADFMG

/ 1P MMRQV RI / LDELDNV

,Q DEGEMRQ\R \WH TP MMRQV R / IDELDIV FRYHUHG 1O WH 96MQHW * HQHUDOTHWP V' Z H VKDGQRWEH
UHVSRQVE®I IRU

DQ. 1DIGUH RUGH] UDEDMRQ FDXVHG E\ (| TXISP HQWGHYLEHY RUVHWYIEHY RXAMGH \WH 0 DQDIHG

1 HE RN 6 HYIEHV

DQ XCOXWRIVHG FKDQIHV\R/ $1 : L) L IIZ D@8 36 &&79 RUVHEXUW FRQILIXUMRQY

P DGHE\ \ RX RUD WILG SDWV Z WRXWRXUSURUZ UMWHQ FRQVHQW

DQ. VHRXUMW EWDFKHV P D@ DUH RUR\ EHUDWIFNY EH RQG RXUWHDVRQDE®! FRQRO
<RX DFNQRZ BGJHWDWR/ $1 : L) L IWZD@836 : HE* XDG' 16 ) LGMU &\ EHBHRXWH RU
&&79 VHYIFH FDQ J XDUDQMH DEVROMW SURMPIRQ DI DIQMDOKUHDV 2 XUBHVSROEIDWV 1V @P WG
\R DSSOIQ) UHDVRQDE®!H VNODQG FDUH 1Q SURYIGIQI \KH DI UHHG 6 HYIEHV
' HYIFHV : H VKDOCRWEH UHVSRQVE®! IRUDQ. GHYIEHV \WDWDUH QRWARP SDUE®! Z W FXUHOW
QGO BQEDIBY QRUFDQZH SURYIGH DQ. I XDUDQMH DV VR WH SHURUP DQFH RUIQMURSHUDELDV
R DQ \WILG SDWV GHYIFHV XVHG LQ FROMGRIRQ Z W \WH 0 DCDIHG 1 HE RN 6 HYIFHV ERH
WHHRUWH Z H P D\ QRWEH DE®! W IX@ UHVROH UHSRINMG , GFLGHQW & J HG DI DIQAMKHVH GHYIEHV
/ HIDR ( TXISP HQV : KHUH GUDR HTXISP HQMIQFOGQ) EXWORWIP MWG\R . DVH D' DWR: L) L
$3V UP DIQVIQXVH \ RX DFNQRZ BIGI H WWDVWXFK HTXISP HOWP D\ KDYH I XQRIRCDCRUVHXUMY
@ MMRQY 2 XURED DURQY VKDOEH @ MG R UHDVRQDE®! HQGHDYRXWY R NHHS VXK HTXISP HOW
RSHUMRQDO DQG Z H VKDOQRWEH ME®! | RUHGXFHG SHURWP DFH HQG R @H UMWV RU
YXQHUDELDNY
: HVKD@KDYH QR MEIONV IRUDQ BW R RUICDEIOW \R DFFHW YIGHR GDWU DUMQJ [P D
UAMQIRQ FDSDAW @ IW E RYHZ WMR UHFREQIV F \ RXUIDIGUH \R UIHZ H SRIWRUMRUA
UFREQIV G \ RXUQRQ FRP SIDQFH Z W DSSTFDE®! GO SIRMAIRQ RUUHI XOWRY  UHTXIUHP HON
RUH DQ \WIQJ EH RQG RXUUHDVRQDE®! FROARO
836 6\ WP V+ Z H VKDOQRWEH IE®! IRURW RUCDP DIH DUMQJ IURP 8 36 EDWHY IDIOIUA
GHSBMRQ RUIDIGUH \R UHSOFH EDWHAUHY
6 HEXUW $ GG RQ6 HYIFH 7 KH 6 HYIFHV DUH GHIYHUHG YID WILG SDW SOMRP V © HGR QRW
Z DUDQAKDWKH, Z LOEGFN DOKDUP X0 LU DORUICDSSURSUDM FROMQW:  H VKDOCRWEH ME®! IRU

IQMOHWRABIHV P DZ DUH RUDWBFNY \KDVWE\ SDW IIGMUQ) FROARY' RUIRU\ RXUFRQILT XUMRQ
| DIOUAV

6 HEXUW $ GG RQEHIFH : KHUH VXSSRWNG Z H Z I@XVH WHDVRCDE®! VN@DQG FDUH IQ P DQDIIQ)
SRUBCBRIFHY DQG UHSRMQ)  <RX DANQRZ BIGI H \WDWER [ 1GMUIQ) FRQILI XUDMRQ FDQ J XDUDQMH
FRP SBM SIRMAIRQ DQG Z H VKDOQRWEH @E®! | RUKUHDW WDWHYRIH RUE\ SDW | [GMUQ

6 HFXUW $ GG RQ6 HYIFHV : H DFFHSWOR @DELDMYV IRUDQ. IDIGUH R \KH 6 HFIXUMW $ GG 2 Q6 HYIEH
\R RSHIDM FRUHAV® Z KHUH\ RX KDYH GHRIHG RUIDIBIG \R P SBP HONFRWHA® UHFRP P HQGHG
[1LUHZ DOFRQILI XUDMRQY KDUEZ DUH FKDQIHV RURKHUVHRXUMY P HDVXUHY DGYVHG B\ XV
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5 HVSRQUELDN |RUFRP SIDQFH Z WY DQ DSSTFDEG! IQGXAWWY WIQEDBY GO SIRMAIRQ RU
UHIXOWY REQ DIRQY IRUDQ 0 DQDUHG 1 HERUN6 HYIFH Z H SURYIGH UHP DIQV VRBID Z WK\ RX

© KHUH\ RX HBFWRUDQ HQDE®! RQD 6 HYIFH RXUUHVSROUELDW LV @P LWMG\R HQDET \KH
VXEVFUSUIRQ ; RRP VKD@KDYH QR DELDIV | RUFRQILI XUDMRQ HURY RURXRRP HV UHVXEID] 1URP

\ RXUP DQDJ HP HOARUFRQILIXUMRQ R \WH 6 HYIEH

© KHQ\ RX SXURKDVH DQ , QABG@MRQ 6 HYIEH Z H Z @XVH WHDVRCDE®! VN@DQG FDUH 1Q
FRQLIXUDMRQ EXVW RX DFNQRZ GIG) H WDWKUHDW HYROH FROABIQ® DQG QR FRQILI XUMRQ FDQ
JXDUDQMH FRP SBM SIRMAIRQ :  H VKDOQRWEH @E®! |RUEUHDFKHY RUP DA DUH \WDWRFFXU
GHVSIWM \KH FRQL XUDIRQ

/ IDEIOW IRUO DQDIHG 1 HE RN 6 HYLEHV XQGHUWKLY 6 FKHGX®! DUH VXEMPDE D\ V \R WH @ MIMRQY
R QELDV VHARXWQ WH %5MQHW * HQHDOYHP YV / [P MIMRQV R! / IDELOWV
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; RRPVBON 6FKHGX®! 6 HUYLFH/ HYHOS J ULHHP HQW

7KLYV 6 FKHGX®! GAVFUEHV WH 7DU HWE HVROMRQ 71 HV (AP DWMG/ HDG 7P HV DQG 6 HYIEH & UHAW Z H RIHUR
\ RX IRUKH 6 HYIEHV VSHALIHG EHBZ 7KLV 6/ $ 6 FKHGX®I IV P DGH E\ DQGEHHHQ; RRP DQG\ RX DQG LV SDIWR
\ RXUS$ J UHHP HOWZ WK XV

,QWH HYHOAR DQ. FRQ@WRUDP ELI XIW EHE HHQ KLY 6 FKHGX®! DQG WH YXMGQHW * HGHIDOTHP V \KIV 6/ $

6 FKHGX®! Z LOBNH SUHFHGHQRH || D6 HYIFH GRHV QRWKDYH DQ. 6/ $ GHBIAQ WKLY 6 FKHGX®! \WHQ IVZ IQEH ERXQG
DWIDME\ \WH 6/ $ 1O \WH UHBIYDQAS HYIEH 6 FKHGX®! DQG \WHQ 96MGQHW * HQHIDOYHWP V- & DSMIO/HG \MUP V QRW
GH IQHG KHIHQ VKDOKDYH \WH P HDQQJ DVAUEHG\R\MHP 1Q$SSHQE[ ' HIQURQY DQG, QMSUHABMRQ

" HIQUMRQY
3 &LUFXIVG HHUHQFH P HDQV \WH XQTXH AUFXIWGHQIMHU &, DV GHBABIG RQ\ RXUB HYIFH &RP P HQFHP HQW
&RQILLP DIRQ DQG RUSHURGE IQYRIFH

3 HD\ ' DVDVRIEHGIQ$SSHQA[  +' HIQURQY DQG, QMSUHIMRQ

3) LEWH9%6HDN' P HDQV Z KHQ D ILEUH RS FDE®I IV GDP DIHG VHYHUHG RUEURNHQ 7 KH VSHFLLE IP SDFW
GHSHQGV RQ\WH GFDMRQ R \WH EUDN KRZ HYHUFDQ FDXVH FRP SBA ®W R FRQUHAMW VHYIEHY EHQJ
GHDHUHG RYHUWLY [LEWH RSWF FDE®!

3/ LOHYHDN' P HDQV Z KHQ D FRSSHUFDE®I! LV GDP DIHG VHYHUHG RUEURNHQ 7 KH VSHALLLE [P SDPWGHSHQGY
RQWH GFDURQ R \WH EUDN KRZ HYHUFDQ FDXVH FRP SO\ G\ R \MBISKRQ. RUFRQGHAMW VHYIFHY EHQ)
GHDHUHG RYHUWLY FDE®!

2 XW2 | 6 FRSH,QFIGHQW P HDQVDQ. IMVXHV \KDWRFFXUWDWDUH VSHALHG IQ & DXVH R \KLY 6 FKHGX®I

36 HWFH & IHGMB HURG P HDQVRQFH Z H YHUL\ \WWH , QFIGHQM RX P XVWWHQG\ RXUFDIP 1RUD 6 HYIEH & UBHAW
ZMQ  FDBIQEDUGD VR \WH , QAIGHOWEHQ) UVROHG

36 HUYLFH/ HYHOS J UHHP HQW6/ $ © P HDQV Z KDV HYIEH V' D 6 HYIEH 3 URVIGHUZ I@SURYIGH DQG \WH UHTXILHG
GIYHRUMBQEDG [RUNRVH 6 HYIEH V  IQFOAQ) GHBIO R \WH 6 HYIEH V' \WH ABIQEDUGY \WH 3 URYIGHUP X\WW
DGKHH \R DQG\WH P HAEV/ \R P HDVXUH \WH SHURWP DQFH

7D Wb HVROMRQ 7LP H) DIOXUH P HDQV L Z H IDIOR P HHVWKH 7D HVB HVROMRQ 7P H IRUDQ , QRIGHQW
UHDWG \R D & RQQHAIYIW 6 HYIEH DQG WY IV QRWDXVHG B\ \ RX RUE\ \ RXUS VHWATDRIRQV RURP MRQV Z KIFK
SUHYHQNRUGHD\ [QADTEMRQ B\ & XVRP HU( TXISP HOARUE\ DQ ' HD\

3: RINQJ +RXW P HDQV \R *07 RU%67 0RQE W) UCD Z 1K WHH FHSURQR 9%DCN
+RIED\V

* HQHWDOB/ $ 7THWP V
) RUWH SXISRVHV R WLV 6/ $ \ RX DFNGRZ BIGI H WDWA/DYH | RUP DQUHWHURU RQD \KRVH SHURWP DQFH
P HDVXUAV UHDVRQDE® SURGXFHG B\ XV Z I@EH XVHG DV \WH EDVIY |RUDWHWIQI RXUSHURUP DQFH

( VP DIMG/ HDG 7P HV
2 QFH D BHTXHWAR VXSSO D 6 HYIEH KDV EHHQ VXEP WG Z H Z LOBHURWP LQMQDOYDIEDMRQ DQG HWWHU
UHVAPVY RXUB HYIFH RUBHURUDFPHSVRH 6 HYIEH REHUE\ VHQAQJ \ RX D 6 HYIEH 2 (&HU
$ FRHS\IIQFH 2 QFH DFFHSWIG ZH Z LGDIP \R GHIYHU\KH UHBIYDQWS HYIEHV 1Q \WH GDG WP HV EHBZ
7 KH GDW Z KHQ Z H VHQG\ RX WH 6 HYIFH 2 WBHUS$ FFHS\BIGFH Z L@P DUN WH WBWR \WH SHURG IRUKH
( VWP DWIG/ HDG 71P HV IRUWH 6 HYIEHV VSHALLHG RQ WHP
© HZIODIP \R SURYIGH\ RX Z W QHZ 6 HYIFHV \R D 6 \M Z MMIQ\WH ( WP DIWG/ HDG 7P HIULRP RXU
6 HYIEH 2 (GHUS FFHSWQRH  DQG Z KHUH SRMIE®! Z LODWHP SVWR UHGXFH \KLY GHOYHY WP H EXW RX
DFNQRZ ®IGI H DQG DI UHH KDWY 1V RQD DQHWIP DM $ @ WIP DMG/ HDG 7P HV DUH IQAFDMWH DQG
GHSHQEHWDP RQIWRWHUWKIQIV RQ UHVRXUFH FROADIQN DQG LG SDIY VXSSTHUSURFHWHY
© HRURXUVXSSTHY P D\ QHHG\R FRP SBMW FHIBIQ Z RIW IRUVRP H 6 HYIFHV VXFK DV 6 M QHERINRU
HTXISP HOAWXWYH V' <RX DFNGRZ GIG) H DQG DJ UHH WDVWKH RXWRP H Rl \KHVH Z RUNY FDQ DEMUH
( WP DIMG/ HDG 7IP H R \WH 6 HYIEH \ RX KDYH RGHUHG :© HZ LGQRMA \ RX 1L WLV KDSSHQV RUZ @
XSCDW \WH ( WP DWG/ HDG 7P H YID HP DICRUYID RXUKHSGHVN 3 RMICDV DSSTFDE®!
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© H UVHYH \WH W KVWR XSCOW \WH ( WP DIMG/ HDG 71P H IQ\WH HYHQAKHUH VD' HD\ 1 DQ ' HD\
RAFXWY \WHQ WH REHUSURFHW | RUWH UHBIYDQS HYIEH Z LOEH SOFHG RQ KRG XQIDKH ' HD\ KDV
EHHQ UHAMHG DQG \WH ( P DWG/ HDG 71P H Z I@EH SDXVHG : H UVHUYH \KH U KVWR UHVHVAKH
( WP DWG/ HDG7IP HIL\WH' HD\ OVW IRUBRQHUADQWWUHH @DV 2 FHWH' HD\ KDV EHHQ
UHAMHG Z H Z LOQRM \ RX R WH QHZ. ( AP DWIG/ HDG 71P H DV VRRQ DV UHDVRQDE® SRWIE®!
,Q SDUFEXDU EXVZ MRXWIP MAMRQ \WH IRMZ IQ) HYHQN Z LGFDXVH D' HD\  ZKIFK P D\ DIIHAAKH
( WP DIMG/ HDG 7IP HR! \WH 6 HYIFH \ RX KDYH RGHHG
DZ DM & XWRP HUYMMWDSSRIQN HQAD YMWR DQ. R\ RXUB MWV IV BHTXILHG E\ XV RURXU
VXSS@HY DQG\ RX D UHSUHVHQUBAYH RUDI HQAY QRADYDIDE®! [RUWLY DSSRIQR HQNV<RX P XV
DGYIVH XV R WLV DV VRRQ DV SRMEGI VR Z H FDQ\KHQ 1L UHBIYDQADIVH Z M RXUVXSSTHY R
IIQG D P RUH VXMJEGI WP H & XVWRP HU HD\ Z I@DSS® DQG \WH REHUSURFHW |RUWH UHBIYDQWY
6 HYIFH Z IOFH SOFHG RQKRG\ RX FRQIWP DYDIMEIMY IRUD GHZ YIMW
DSSROQN HONHYRMG E\ & XVRP HU &XWRP HU' HD\ Z L@DSS® XQWD QHZ VXMUEG
DSSRIQN HQWKDV EHHQP DCH
QR DFFHW \R D 6 \W DADSSRIQF HONVBWEXWRP HU' HD\ Z IODSS® XQID GHZ DSSRQA HQN
KDV EHHQP DCH
| ( &&V KDYH EHHQ LGHQMHG WH ( P DWG/ HDG 71P H Z LQEH SOFHG RQ KRG XQIDKH & KDL HV KDYH
EHHQDFFHSWMGE\ \ RX 8 SRQDFFHSWWGQFHR! ( &&V DQ. UHTXIWHG SHP MRQV Z LOEH DSSTHG IRUDQG
RQFH UHFHLYHG Z RW Z LGFRP P HQFH DO RIN XQGHWINHQ ICFOGIQ) D VW VXUYH XQGHU( &&V Z 1D
TXDD\ DVD' HD\ DQG&OXVH  DERYH VKD@DSS®
1\ RX UHTXHMAD FKDQI H \R \WH VSHALEDURQ RN WH 6 HYIEH EHRUH Z H VHQG\ RX D 6 HYIEH
&RP P HQFHP HQA& RQIILP DMRQ IRUVXFK 6 HYLEH \WH ( VAP DWG/ HDG 71P H Z IOEH UMHWDQG Z H Z L
SURVIGH\ RX Z MW D QHZ ( \AP DWIG/ HDG 71P H VR SURVIGH WH UHBIYDQNS HYIEH \R \WWH QHZ VSHRLLIEDURQ
: DGDYHP D\ EH WHTXILHG \R SHUP MYKH IQABGMRQR DQ 6HYIFH $ : D\ GDYH 1V UHTXILHG DVWKH
UHTXHVAR WH SURSHWY RZ QHUIUHH KRGHUJI UDQRUZ KHQ LOABEMRQ R \MBFRP P XQEDWRQ DSSDUDMY
1V UHTXIUHG LQAR D WILG SDIW SURSHWY : D\ ®DYH P D\ QRWEH UHTXIWHG LL \ RX RZ QWH SURSHWV RUZ KHQ
DQDJ UHHP HOAD@HDG. H] MW EHE HHQ \WH IQMUHVAMG SDIAV 1 \ RX DUH D \WQDQNQ D EXICIQ) WY
[P SRUBIQA RX FKHAN LL D Z D\ ®DYH LV UHTXIUHG IRU RUIQABEMRQ $ : D\ ®DYH P XWEH REBICHG IRU
DQ. DSSDUDMY \WDVW/ \R EH LOABEBIG [Q FRP P RQ DUHDV LH 1P HURRP V' UMHY W $V Z HODV \WH
SURSHW RZ GHUJ IDQRUKH \MBIFRP P XQEDWRQV SURYIGHUFDQ DOR UHTXHWAD Z D\ ®DYH DSSTFDMRQ IRU
\WH IQAB@MRQR QHZ DSSDUDWY Z KIFK IV QRWFRYHUIHG B\ DQH MY Z D\ ®DYH DI UHHP HQNQ SOFH
|RUWH SURSHW
| ;D\ GDYHV QHHG\R EH REBIGQHG EHIRUH Z H DUH DE®! R IQABKH 6 HYLIEHV RUSURYIGH \ RX Z W \WH
6 HYIEHV WH ( VWP DMG/ HDG 71P HV Z L@EH SDXVHG IQ DFFREDQFH Z W & DXVH  DERYH XQUIDAH
UHBIYDQW D\ ®DYH SHP MRQLY REBICHG
( VWP DM/ HDG 71P HV IRUO DQDIHG 1 H& RUN 6 HYIFHV DQG DQ HAIP DV RQD DQGP D\ FKDQIH EDVHG
RQ( TXISP HQMARFN DYDIDELDY DG RXUIQMIDOHVRXUAHY DYDIDE®I DAKDMP H 7 KHVH | FMDWM
UHIXOUD EDVHG RQ VHYIEHV 1Q GHIYHY DQG FDQEH DIIHAMG E\ MVXHY RAMGH R RXUFRQIRO
7 KHUHRUH IRUO DQDIHG 1 H& RUN 6 HYIEHV DOHIP DWMG GDW DUH SURYIGHG RQ D EHWHIRW EDVV

&RQQHAWYIW 6 HYIFHV (VWP DWAG/ HDG 7LP HV DQG 0 D] LP XP 6 SHHGV
7KHVUEGI EHBZ VSHALIHY
\WH ( P DG/ HDG 71P HV I RUWH %A RDGEDQG DQG ( \WHUHWG HYLEHV VSHALHG LQ WH \IE®! DQG
WHP D [P XP XSBDG DQG \WH GRZ QBDG , QMEHWARQQHAIRQ VSHHGY DYDIDE®! SHUB HYIEH \WH
0D IPXP 6SHHGY
( \MP DWIG/ HDG 71P HV VKRZ QQ\WH 7DEBN EHBZ DWXP H GHIYHY \R D WBIQEDUE EXICIQ) RU
SUP VHV $Q P R FRP SB[ VWMV Z L@DGG P RIH WP H

\WH FRXQAV 1Q%MCHW' D\ VDQGWH GR QRADFFRXQAVRUDQ. ' HDAV
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- 8 SGRDG 6 SHHG ' RZ QDG 6 SHHG ( VAP DIMG/ HDG 7P H
0 D[P XP 6SHHG 0D P XP 6SHG . RINQJ ' D'V
$' 6/ 0 ESV 0 ESV
$' 6/ $QH O 0 ESV 0 ESV
$' 6/ RUS$ 6/
$QOH 0 P UIDIRO RU OESV RU O0ESV
) 77& 0 ESV 0 ESV
) 77& P LJUMRQ 0 ESV 0 ESV
) 773 0 ESV 0 ESV
( \KHDHW 8SW * ESV 8S\R * ESV
( \WHOHVW/AHDUHU . .
SIDCH 8SW * ESV 8S\R * ESV
( WHOHW/DQRZ ION . .
DG 8SW * ESV 8S\R * ESV
( WHOHW * ESV * ESV / RFDMIRQ GHSHQEDQW
, QFLGHOWS HSRUAQU
,QWH HYHQWKDWKHUAH 1V DQ , QFIGHQADWRADMG Z MW D 6 HYIFH \ RX Z LOIQHHG R UHSRWMWAR RXU
BHYIEH' HWN

<RX VKDOXVH UDVRQDE®! HQGHDYRXWY R UHSRWDQ, GFIGHQAZ IMIQ  KRXW R H SHUHQAQ) \WH
, QFIGHQWQ DFFRWEDQFH Z WK \WH SURFHGXUH VSHALLIHG LO KLY & OXVH

,FIGHQN DUH R EH UHSRUMG
GXUQJ : RINQJ + RXW\R\WH; RRP 6 HYIFH' HVNHWHUE\ HP DIGQJ_KHS# [ RRP \IBIFRP RU
FD@L RXUO DIQ 7HBISKRGH 1 XP EHURU 1L FD@ 1URP DQ LQMEODUMRGDO
GHDMRQ SBDVH GDO RU
RAMGHR : RINQJ +RXWE\ WBISKRQH\R\WH ; RRP 6 HYIFH' HWHWHUE\ HP DI
KHS# [ RRP BOIFRP RURQ RXUO DIQ 7HBISKRGH 1 XP EHURU L FD@ IRP DQ
IQMEDIRDOGHDIRQ SBDVH GDO ,QAIGHQW IRUVRP H 6 HYIFHV Z LORQD

EH Z RUHG RQ DQG \BU AP HV Z IORQD EH FRXQIMG GXUQ) : RINQJ + RXWY DV RAIHG [Q WMLV
6 FKHGX®! RUXQBW \ RX KDYH DQ H WQGHG FDUH SDFNDI H Z KIFK FRYHY \KHVH 6 HYIEHV RQD
EDVV 7R DFFHW \KH 6 HYIFH' HWWRXWMGHR! : RINQJ + RXW/\ RX Z L@EH SURP SWG R
HOMUD 3,1 QXP EHU | DSSTFDE®! IRU\ RXUS HYIFHV RU\ RX KDYH DQ H, \MQGHG FDUH SDFNDIH
WH 3,1 QXP EHULY VKRZ Q RQ\ RXUB HYIEFH &RP P HIFHP HQW& RQIILP DURQ IRUKH UHBIYDQW
6 HYIFH RUSURYIGHG R \WH 7HFKQIFDGE. RQIBFW
<RX Z I@EH DIRFDWG D 7IENHWL XP EHUZ KIFK Z L@EH XVHG R WDFN WH SURIUAW Rl WH , QFIGHQW
UHVROMRQ
<RX VKD@BURYIGH XV Z M D P IQP XP BIYHCR! LQIRP DIRQ Z KHQ\ RX BHSRWDQ, QFIGHQAR XV \R HQDE®!
XV\R WP HO DQG HIIFIHQ® ADJ QRVH DQG UHVROH \WH , GAIGHQW 7KLY IQFOGHY EXWY QRWIP WG \R
FRQIEPWDP H DQG GHVBAY R \WH SHWRQ UHSRWMZ) \WH , QRIGHQW
, QAIGHONGHVFUSIRQ
DIIHPWG 6 HYIEH V' DQG RU& IWFXIVG HHUHQRH DQG 6 W GHBIY
KRZ ®QJ \WWH , GAIGHQMDV EHHQ DRI
GHBIY R DQ. WMV GDJ QRVV\ RX FDUIHG RXWQ DWHP S\ \R GFDIVH \WH SUREGP  EHRWH
UHSRUQY \R XV
DYDIDELDV RN DFFHW DQG DFFHW LQIRUP DUMRQ VR \KH DI HPWG 6 I |RUHQI IGHHUQ) Bl DQG
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[P SDRWR \WH LQFIGHQAR EXVIGHW RSHIMRQ
&ROPIYHD UHHUHG\R DV \WH , QAIGHQMS HSRW
<RX P XVWH KDXW\DOUHDVRCDE®! LQYHMM DIYH DQDOMY SURUIV VHQAQ) , QRIGHE HSRW R XV WY
\ RXUREQ DIRQ R SURYH \KDWGFLGHQW UHSRUAMG \R XV DUH Z WMIQ RXUFRQARCDQG UHVSRQUELDIW
© HZ IOQRWEH DEG! R SURIUAW Z W WH UHVROMRQ R DQ , GFIGHQM. \ RX DUH XQDE®! \R SURYIGH WH
QHFHWD |, GFLGHQS HSRWAKIRUP DUMRQ\R XV RULL \WH IQIRUP DMRQ\ RX VHQG LV IGFRUHFW, | \KLY
KDSSHQV WH , GAIGHQWZ LOEH SOFHG 1Q 3 DXVHG 5 HVROMRQ 7P H DQG WH 7D HWE HVROMRQ 71P H Z L
EH SDXVHG XQIDKH' HD\ IV UAVROHG : H UHVHLYH \WH W KVWR UVHVKH 7D HVG HVROMRQ 71P H 1L
\ RXUGHD\ 1Q SIRYIGQ) VXLMBE®! IQRWP DURQ DWW IRUBQUHOKDQWUH ~ GD\V
$ SIRYMRQDQQFIGHONBURIN Z IOEH DWMI QHG B\ XV \R \WH , QRIGHQWZ KHQ UHI MAMUQ) \WH , QRIGHQW

HJ 3 3 DQG3 ZKHH3 LIV\WHKIKHWBURIWN 2 GFHWH ,QAGHQMWDV EHHQ DAMICHG\R D
P HP EHUR RXUG HYIEH' HW ZH Z IGQFRQILP \R\ RX WH , QFLGHQ/B URUMNY / HYHODWAI QHG \R \WH
QFlGHONV

6 XEMPWR &OXVH  DERYH \WH WP H DVZ KIFK DQ, QFLGHQVS HSRWKDV D 7 IENHWL XP EHUDGRFDWG Z L@
P DUNWH WBAWR! \KH 7D HV6 HVROMRQ 71P H

8 QIZDOR \WH , QFIGHQNS HSRWQIRP DIRQ DV GHIABIG IQ&OXVH KDV EHHQ SURYIGHG \WH 7DUIHW
5 HVROMRQ 7P H Z I@EH SDXVHG DQG Z LGHQMUIQR 3 DXVHG 5 HVROMRQ 71P H

, QFLGHOWE HVROMRQ
1\ RX UHSRWADQ, QFIGHQWZ W D 6 HYIFH V Z H Z LOUWHVSRQG B\ FDUWY 1Q) RXWRCH RUP RUH R \WH
IRMZ IQ) DAIRQY
SURVIGQI DGYIFH B\ HP DICRUWBISKRCH LQFOGIQI DGYIFH Z KHUH DSSURSUDWM DV \R MV DQG
FKHANV R EH FDUIHG RXVE\ \ RX
Z KHUH SRWIEGI FDUY IQ) RAWEDI QRAE FKHAWV ILRP RXUSUWHP MHV RU
YIMVWKH UHBIYDQUS (WM (L RAUDPIRQ XQGHUS DUDIUDSK DQG GRHV QRAWHVXOND WH IDXOV
EHQJ GDJ QRVHG RUFBDUHG DQG Z KHUH VXFK D YMWY FROUGHUHG GHFHWDU B\ XV
,QSUIRVIAQ] \WH 6 HYIFHV Z H Z L@XVH UHDVRCDE®! HQGHDYRXWY R FRP SO Z W \WH 5 HVSRQVH 7DUHWV
DQG 7DU HVB HVRGMRQ 7 1P HV VHWRX\WEHBZ
) RUWH SXUBRVHV R WLV 6/ $ 6 FKHGX®!\ RX DFNQRZ BIG H DQG DJ UHH WDWVDYH IRUP DQUHMAHURU
RQD \WRVH SHURUP DQFH P HDVXUHV SUIRGXFHG E\ XV Z I@EH XVHG DV \WH EDVIY IRUDWHWIQI RXUB/ $
SHURWP DQFH
I D' HD\ RFFXWY GXUQ) \WH , QAIGHQWHVROMRQ \WH 7D HVIB HVROMRQ 7 1P H Z I@EH SDXVHG DQG Z L
HQMUIQR 3 DXVHG 5 HVROMRQ 71P H XQIDKH' HD\ FDXVIQJ \WH 3 DXVHG 5 HVROMRQ 7P H LV UHVROHG
,QWWH HYHQAKDVD 3 DXVHG 5 HVROMRQ 71P H OVMW IRUBQIHUKDQWUH  GD\V Z H UAVHYH WH UKW
\R UVHVH 7D HVB HVROMRQ 71P H DIIHRWG B\ \WH' HD\ |, QWKLY HYHQAKH 7D HVE HVROMRQ 71P H
Z IOARWXQQQ) DIDIQIRP WHEHIIQUQ) RFHWH' HD\ IV IX® UVROHG
,Q SDUFEXDU EXVZ MRXWIP MAMRQ \WH IRGZ [Q) HYHQN Z LGFDXVH D 7D HW6 HVROMRQ 71P H\R EH
SDXVHG DQG Z IHOMULQR 3 DXVHG 5 HVROMRQ 71P H
| DX@EDWHG EDFN | RUBMANZ H EHDHYH WDWAH , GRIGHQAKDV EHHQ UHVROHG DQG UHTXILH
FRQILP DIRQIURP \ RX DIMUD UMWAMA/3 DXVHG 5 HVROMRQ 71P H Z LGDSS® XQUID RX FRQLP \R XV
1L \WH , QGFIGHQMKDV EHHQ UMVRIHG RUCRW
IXWAHUGIDI QRAIRY UHTXILHG Z H UHTXILH IXURHUGIDI QRARFV [URP \ RX 1Q RUBHUMR SURI UMW Z WK
\WH , QAIGHQS HVROMRQ HJ Z H UHTXHMW RX \R FKDQI H \ RXUBJ 1Q GHBIO \R DABRZ. XV RURXU
DIHQNV\R SHURWP P RUH LQ GHS\W DQDOMY 3 DXVHG 5 HVROMRQ 71P H Z LGDSS® XQUMD RX
FRP SOM \WH UHTXILH DRIRQ DQG IQIRP XV
DZ DM & X\WRP HUYMVDSSRIQN HQAD YMWR DQ. R\ RXUB WV IV BHTXILHG B\ XV RURXU
VXSS@HY DQG\ RX D UHSUAVHQIBAYH RUDJHQAY QRADYDIDE®I  KRXW D@\ @D\ VD ZHHNIRU
\KLY DSSRQA HQNV<RX P XVWDGYIVH XV R WLV DV VRRQ DV SRME®! VR Z H FDQ\KHQ 1L UHBIYDQW
@IVH Z W RXUVXSSTHY R 110G D P RUH VXMJEGI WP H 3 DXVHG 5 HVROMRQ 7P H Z ODSSO Z KIGH
ZH GHMP IH DQG\ RX FRQILWP DYDIDEIOW IRUD QHZ. YIMW
DSSRQN HONHWRMG E\ & X\VRP HU 3 DXVHG 5 HVROMRQ 7P H Z LODSS® XQID QHZ. VXLWDE®!
DSSRIQN HQAKDV EHHQP DCH
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QR DFFHW R D 6 M DWDSSRIQIN HQAWBRW3 DXVHG 5 HVRBMRQ 71P H Z LADSS® XQUID QHZ
DSSRQF HOMDV EHHQP DGH DQG

,QFIGHQAHVROHG 3 DXVHG 5 HVROMRQ 71P H Z IODSS® Z KIB DZ DM FRQIILP DIRQIURP \ RX WDW
\WH , GRIGHQWKDV EHHQ UVROHG

7 KH VXVSHOVRQR DORUSDWR WH 6 HYIFHV B\ XV IQDFFREDQFHZ M &OXVH R \KH 9%XMCHW
* HQHUDOPHUP V Z IOCRWEH UHI DUBHG DV DQ , FIGHQNRUH SXSRVHV R KLY 6 FKHGX®! $ @XZ DEG
' RZ QP H Z LOQRWEH UHJ DUEHG DV DQ , GAIGHQWDQG VKDOEH H FOGHG IURP \KH P HDVXUHP HOWR! \KH

6/$V

7KH 5 HVSRQUH 7DU HW DQG 7D HVB HVROMRQ 7 1P HV VSHFLLHG LQ \WH \BEGN EHBZ. Z LOEH GHDOZ W
B\ XVRQDUHP RM RI VW EDVY VXK DV RYHUWH \MBISKRQH RUE\ H P DIO : H UAVHYH WH W KWR
FKDU H\ RX DWRXUWHQ FXUHOA& KDL HV IRUDQ. VXSSRWBLRYIGHG R\ RX 1Q UHDMRQ\R , QFIGHQW
FDXVHGE\ 2 XW2 | 6 FRSH , QGFIGHQW RUZ KHQ WH UHVROMRQ R DQ , GFIGHQWHTXILAV XV RURXUVXSSTHY
\R VHQG DQHQIIGHHUR DQ. R \ RXUB MV

© KDWH 6 HIYLFH / HYHO$ J UHHP HOWGRHV QRWERYHU
© HVKDOCRWEH @EGI R\ RX DQG\ RX VKDOCRWEH HQMBIG \R UHFHLYH DQ. DSSTFDE®! 6 HYIFH & UHAW
XQGHUWLY 6 HYIEH / HYHCS J UHHP HOML IDIGUH \R P HAVIH 6 HYEH / HYHCS J UHHP HQAY GXH \R

DQ , QAGHAADQG RUBW RUIDIGIUH R 6 HYIEH UMVXEIZ IURP D) RUFH O DIVIXUH HYHQW
D VXVSHOVRQR! D 6 HYIFH Q DFFRUEDQFH Z W \WH SURYIMRQY R KLY $ J UHHP HQW
D IDX®RQ\ RXUGHE RN \KH & XVARP HU( TXISP HOWRU\ RXURZ Q HTXISP HQWFRQILI XUDIRQ
IDXOV FDXVHG E\ D P DIFIRXV DRWRU\ RX RU\ RXUXVHUY DRIRQY RURP MRQV IQ EBDK R \WH
$JUHP HQMIGQFOAQ) EXVWORWIP WG VR P IVXVH RUIQMUHUHGRH Z W WH & RQQHAIYIW 6 HYLEHV
FDXVHGE\ \ RX RUE\ \ RXUS VHWJEWHDFKHV R RXU) DIU $ FFHS\WE®! 8 VH 3 RTR\
\ RX RU\ RXUS VHWY JIYIQJ XV IQFRUMHAWIGFRP SGM RUICDFFXUDM IQAKFIRQY RUIQIRIP DIRQ
,QAIGHQW DQG RUGMW RUIDIGUH Rl VHYIEH UHVXEID [URP VFKHGX®IG P DIQMQDGFH RUHP HUHQR
P DIQMQDQRH WDWP D\ DIIHPWDYDIDELDMV Rl DORUDQ. SDWR \WH & RQQHRAMW 6 HYIFH
IDXQV Z KIFK DUH \WWH UHVXOWR G \WDQVP MMRQ RUIICDMG) 1URP & XVRP HU( TXISP HQW
DQ , QAGHADQG RUBW RUIDIGUH RN VHIYIEH UHVX@C) 1URP \WH VHYHUDQRH RUEUHDN 1Q D FIUFXIW
B\ \ RX RUDQ. \KILG SDWV RXMGH R RXUFRQAROHJ D) IEUH %4UDN

D' HD\ RU

DQ HTXISP HQWDIOUH Z KHUH Z H DUH QRABURYIAIQ) \R\ RX P DIQMCDQRH FRYHU

& RBRNYHO HHHUWHGWR DV 2 XW2 | 6 FRSH ,QFLGHQW

5 HVSRQVH 7DU HW DQG 7DU HW6 HVROWRQ 7P HV
7KH\ME®N EHBZ VSHHAL \WH , CA.GHOAB URWY / HYHOFOMWLIEDWRQ 5 HVSRQVH 7D HW DQG \WH 7DU HW
5 HVRGURQ 71P HV IRUH 6 HYIEHV VSHALIHG 1Q \WHP

( WHLQHE HOYFHY
,QFIGHQNB URUW / HYHWY
/ HYHO " HVFUSMRQ
3 &IUFXIVW IXE® GRZ Q
3 &IFXIVW IQMP IWHQ® GRZQ
3 &IFXMEHIWDGHG  SDANHWERW VBZ. VSHHG HW
* HGHIDCHQTXILY 4 XHWIRQ UHDMQ) \R D ALFXIW ,3 DAGHMQI FRQILIXUDMRQ HW
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( WHLOHWQFLGHOWS HSRUAQJ DQG 7DU) Kb HVROMRQ 71P HV

,QFLGHQB HSRUAQY 7D HV6 HVROMRQ 71P HY DQG 5 HVSRQVH 7DU HAIQ & GRFN + RXLY
3URUW / HYHO 5 HVSRQVH 7DU HW 7D HWb HVROMRQ 71P H
3

3

3

* HQHIDCHQTXILY 1%

* HQHUDCHQTXWUHY 1RU( WHQHWS HYIFHY Z LORQD EH GHDOY W GXUQ) QRP DO RINQJ + RXWY DQG Z LOEH
FRXQMGIQ: RINQJ +RXY

9R,3 6 HYIFHV

9R,3 6 HYIFHV ,QFLGHQWB URUW / HYHY

/ HYHO

" HVFUSMRQ

6 HYIFH IV IX@ GRZ Q DRURW DOXVHY RQ D VIQJI G WM

RQIRQ) EDWY

6 HYIEH IV H| SHUHQAQ) EDG FD@TXDMW RUGRSSIQI FDQ RQ D UHIXOUEDMY RQFH
HYHY  PIOAMY  96MQHW RSHUIDIRQY DUH EHQI I QUIFDQW® P SDRWG RQDQ

6HYIEH IV GUWDGHG ,QMP MMONEDG YREH TXDDW RUGRSY  %XMGQHW RSHIMRQY
DUH QRAEHQ) VI QUEDQW® [P SDRMG

* HQHDAHQTXIWY

4 XHIRQ UHDMY \R9R 3 6 HYIFH & RQILIXUMRQ DQG CDP H FKDQIHV HW

9R,3 6 HYIFHV ,QFLGHOWS HSRUAQJ DQG 7DU Wb HVRGMRQ 71P HV

, QFLGHOWS HSRUMJ 7D Wb HVRGMRQ 71P HY DQG 5 HVSRQVH 7TDUIHANQ : RUINQJ + RXW/

3URUW / HYHO

5 HVSRQVH 7D HWY

7D Wb HVROMRQ 7P Hi

3

3

3

* HQHUDAHQTXIWY

1%

© KHQ, GAIGHOAY CRAHDWMG \R D FRQQHAIRQ IDXAVLH FRQQHAYW | DIGUA

AGAGHQW IRUIR 3 6 HYIFHV Z LGRQD EH Z RUNHG RQ DQG VB HVIP HV Z IORQD EH FRXQIMG GXUQJ : RINQJ + RXWY
XQBMW \ RX KDYH DQ H \MQGHG FDUH SDFNDJ H Z KIEK FRYHW WHVH VHYIEHV RQD EDW $@ HQHDO
HQTXIUHV Z IQRQD HYHUEH Z RIMHGRQZ MQ: RINQJ + RXWY DQG Z LOEH FRXQMGIQ:  RINQJ + RXWY/
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3671 6 HXYIFHV

3671 ,QFLGHQWS HSRUAQJ DQG 7DU) HWb HVROMRQ 7P HV
,QFIGHOWE HSRUAQJ 1Q: RUNQJ +RXW DQG 7D HWb HVROMRQ 71P HV
&DUWH/ HYHO 5 HVSRQWH 7DUHW | 7DUHB HVROMRQ 71P H
7ZR &®DUE\ QH WWOMQHW' D\
7KUH 5 HSRUMG EHIRUA &®DUE\ VDP H 9%XMQHW
SIE)\SRUNGD\MJ &®DUE\ QH WWOMQHW' D\
YIURDGEDQG 6 HYIFHV
YIURDGEDQG 6 HIYIFHV , QFIGHQAB URUW / HYHY
/ HYHO " HVFUSURQ
3 SIFXIVWY IX® GRZ Q
3 SIFPXIWY IQMP IWHQ® GRZ Q
3 SIWFXMEHIWDGHG  SDFINHWBRW VBZ. VSHHG HIF
* HQHUDCHQTXILY 4 XHIRQ UHDMQ) \R D AUFXIW ,3 DEAHWMIQ)  FRQLIXUDIRQ HF

%I RDGEDQG 6 HYLFHV , QFLGHOWS HSRUAQJ DQG 7D HWB HVRORQ 71P HV

, QFLGHOWS HSRUAQJ DQG 7D HWB HVROMRQ 71P HV 1Q: RINQJ + RXWY/

SURWY/ HYHO 5 HVSRQWH 7DU HB/ 7DUJ RS HVRGMRQ 7 1P HB-

3

3

3

* HOHIDCHQTXILY B- 13

B.QRIGHQW |RUYURDGEDQG 6 HYIFHV Z I@RQD EH Z RINHG RQ DQG \BU HAP HY Z LORQD EH FRXQIMG GXUQJ

© RUNQJ + RXWY/ XQBMWV\ RX KDYH DQ H] \WQGHG FDUH SDFNDU H Z KIFK FRYHY WWHVH VHYIEHV RQD EDVV
$@ HQHDCHQTXILHY Z LORQD HYHUEH Z RIHG RQZ MQ: RUINQJ + RXWY DQG Z I@EH FRXQMGIQ:  RINQJ
+RXWY

0 DQDJ HG 1 HE RWN 6 HYIEHV

0 DQDIHG 1 HVZ RWIN 6 HY1IFHV , QFLGHOWB URUW / HYHY

/ HYHO " HVFUSMRQ

3 6 HYIEH LV IX@® GRZ Q DFURW DOXVHY RQ D VIQI G WM
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3 6 HYIEH 1V IQMP IWHQ® GRZ Q 96MGHW RSHIDIRQY DUH EHQJ VW QUIFDQW® [P SDRMG
RQDQRQURQI EDWV

6 HYIEH LV GHJ UDGHG / [P WG VFRSH RUXVHY DIHRMG 96AMGHW RSHIDIRQY DUH QRW
EHQ) VW QUEDQ® [P SDRWG

4 XHIRQ UHDMDY \R 0 DQDIHG 1 HERWN6 HYIFH 0 DQDIHP HQAQIRUP DMRQ UHTXHVN

" HeHDAHQrW &RALIXUDMRQ DQG FKDQIHV HWY

0 DQDIHG 1 R RWIN 6 HXYLFHV , QFLIGHOWS HSRUMXJ DQG 7DL) Kb HVROMWRQ 71P HV

, QFLGHOWE HSRUM  7DU) Wb HVRGMRQ 71P HV DQG 5 HVSRQVH 7TDUHAIQ . RUINQJ + RXW/

3URUW / HYHO 5 HVSRQVH 7DU HW 7DU HW HVROWRQ 71P H

3

3

3

* HGHIDCHQTXILY 1%

T KHQ, QFIGHQAY QRAHDWWG \R D FRQOHAIRQ IDXOVLH  FRQGHAYW | DIGUA
,QFIGHQN IRU0 DQDIHG 1 HE& RN 6 HYIEHV Z LGRQD EH Z RINHG RQ DQG\BU HWP HV Z LORQD EH FRXQMG GXUQJ
© RINQJ + RXWY/ XQBM/\ RX KDYH DQH \WQGHG FDUH SDFNDI H Z KIEK FRYHW \WHVH VHYIEHV RQ D EDWY

$@ HQHDCHQTXILUHY Z LORQD HYHUEH Z RIHG RQZ MIQ: RUINGQJ + RXWY DQG Z LOEH FRXQMGQ: RINQJ + RXY

6 HOYLFH & UHGIW | RU7DU HAB HVROMRQ 7P H ) DIOXUHV
$Q ( WHQHS HYEH , QFIGHQONFDMI RIVHG DV 3 URIWV/ HYHOB  RU3 KDV \WH 7DU HVB HVROMRQ 71P HV
VSHALHG IQ WY 6 FKHGX®!  DERYH H FHSWZ KHUH \WH , GFIGHQAY FDXVHG E\ D)) [EUH %4HDN RU/ IGH
YAHDN Z KHUH \WH 7DU HVB HVROMRQ 7IP H IV\EHQW IRXU ~ KRXWY
| ZHIDIOR P HHWKH 7D HVB HVROMRQ 7P H IRUDQ , GFIGHQAHDWMG \R D & RQQHAMW 6 HYIFH DQG \KLY
IV QRWFDXVHG E\ \ RX RUE\ \ RXUS VHWAIDRURQY RURP MMRQV Z KIFK SUHYHQARUGHD! IQABEMRQ E\
&XWRP HU( TXISP HOARUE\ DQ ' HD\  7DU HWb HVROWRQ 71P H) DIOXUH ~ ZH Z LODSS® \WH
IRGZ QI 6 HYIFH & UHAWRUD 7D HVE HVROMRQ 71P H) DIOIUH D GHOXPIRQ R WH & IUFXIVE HOBICR! \WH
& RQOHAIYIW 6 HYIFH DIIHAMG E\ \WH 7D HVB HVROMRQ 71P H ) DIOUH SURVIGHG\ RX UHSRWAKH , GIGHQW
DQGFOIP |RUD UHGXPIRQ R \WH DSSTFDE®! 6 HYIFH & KDUH IQDFFREDQFH Z I &DXVH  EHBZ
Z KHUWH WH , GALGHQAB HURG LV J UHDMUWKDQ \WH 7D HVB HVRGMRQ 7P H Z H Z LGDSS® D 6 HYIEH & BHAW
FDBXOWG DV IRBZ V
3 ,QAGHONV GHOXRIRQR D\ &KDUH IRUWH 6 HYIEH DIIHRWG E\ WH 7D HViB HVROMRQ
7IPH) DIGWH IRUHYHY  IX@KRXWY SDWAKH 7DU HW6 HVROMRQ 71P H
3 ,QAGHQN GHGXPIRQR D\ &KDUH IRUWH 6 HYIEH DIIHRWG E\ WH 7D HVIB HVROMRQ
7IPH) DIGWH IRUHYHY  IX@KRXWY SDWAKH 7DU HW6 HVROMRQ 7IP H DQG
3, QFAGHON GHOXAIRQR  GD\ &KDUH IRUKH 6 HYIEH DIHAMG E\ WH 7DU HVW6 HVROMRQ
7IP H) DIOUH IRUHYHY  IX@KRXWY SDWAKH 7D HWS HVROMRQ 71P H
WHP D[P XP 6 HYIFH & UHAWDSS@HG \R D 6 HYIFH SHUTXDUMU LH \KUHH P RQXV IRU7DUHW
5 HVROMRQ 7P H) DIOUAV Z LOEH FDSSHG DWKH HTXLYDBIQAR \WQ  GD\ V16 HYIFH & KDUH
Z WKLQ VXFK TXDUMUIRUKH DITHRMG 6 HYIEH
\ RX Z LGRQD EH HQMBIG\R P DNH RGH FOIP R XV XQGHUWLY 6 HYIEH / HYHCS J UHHP HONQ
UHVSHPWR! D VIQI ®1 7DUI HV HVROMRQ 71P H) DIGUA
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\WH GHGXRIRQY DUMQJ IURP DQ DSSTFDE®! 6 HYIFH & UHAW [RU7DU HWE HVROMRQ 71P H)) DISUHV
VKDOCRWH FHHG \WH DP RXQW VSHALLHG 1Q & OXVH DQG
ZKHUH\ RX KDYH\BNHQD ; RRP UMVIOIHQWRSMIRQ DQG H SHUHQFH DQ, QAIGHQN: RRP Z IORQD
DSS® D 6 HYIFH & UHAVWR \WH ) 1 HG 6 XEVFUSURQ & KDU H R \KH 6 HYLEH \KDWH SHUHQRHG \WH
,QAGHQNV
2 QFHZH YHUL\ \WH , QFIGHOM RX P XWWHQG\ RXUFDIP IRUD 6 HYIFH & AW IIQ  FDBIQEDUGD\ VR
\WH , FIGHOWEHQ) UVROHG \WH 2 6 HYIFH & IHGIMB HURG  TXRIQ \KH UHBIYDQAT IENHWL XP EHUE)
HP DY EG®Y# [ RRP\BOIFRP RU
\ RXUU KVWR FOIP 6 HYIFH & UHAVKQGHUKLY & @XVH Z I@H] SILH DIMUWH 6 HYLEH & UHAVE HURG
+RZ ; RRP Z1@BD\ WH 6 HYIFH & UHAW
ZHZ1@DSSO \WH 6 HYIFH & UHAW DSSURYHG B\ XV 1Q DFFRUEDQFH Z WK KLY 6 FKHGX®I E\ DSSOIQ)
D FUHGAVIR \ RXUGQH WQYRIEH |RUWH UHBIYDQAS HYLEH
\ RX P XVWRM XV 1QZ UMD Z MIQRGH P RQK R WH GDWM R RXUIQYRIEH 1L \ RX GVSX\M D
6 HYIFH & UHAWZ H DSSO® \R RXUIQYRIFH EHFDXVH \ RX FROVUGHUWDW/XFK 6 HYIEH & UHAVWKDV CRW
EHHQ DSSOHG LQ DFFREDQRH Z W \KLY 6 FKHGX®!  $ IWUWLY SHURG \WH 6 HYIFH & BHAWZ H
DSSTHG \R RXUIQYRIFH Z LOEH GHHP HG FRUHFW

0 RQVRUQI DQG 6 HYIFH $ YDIDELON

7KH; RRP 1HERWIVP RQARMG KRXWDGD\ @D\ VSHUZ HHNIQFOAQ) 3 XETF 9N + REED\ V

9R3 6HYIFH $ YDIDEIDW
\WH RYHID@®R 3 6 HYIFH $ YDLOEIOW VKDOP HDQ\WH ; RRP \BIDI3 OWRP 1 IXQQQ) DQG DEG \R
SURVIGH D P RQX® DYHIDJH RYHD@R 3 6 HYIFH DYDIDELMV R QRABMY \KDQ |RUDWBDWW

R D@8 VHY/ Z KHUH WH. DUH DE®! \R DFFHW \KH 9R, 3 6 HYIFH 3 RUBCDQG UHI MAMUG HWIRQ

,QOMOHVB IRRFRG 6,3" 6 HWIRQV &RUH 1 HE RN S YDIDEIDW

&RUH 1 HI RN $ YDIDEIDW
ZHDIP \R SURYIGH DQ DYHUDJH P RQX® DYDIOEIMWV R IRU&RUH 1 HE RUIN'$ YDIDEIQW Z KIFK
IQFRUSRUDWA \WH HGI H URXWAY [QAMIDOVZ IWFKHV DQG URX\MY DQG DFFHW EHE HHQ WHVH Z WKIQ
WH; RRP 1 HERWN 7KLV \BU HWY P HDVXUHG GXUQ) QRUP DARSHUIDM ALFXP ABIGRHY DQG
H FOGHV DQ 6 FKHGX®IG0 DIQMQDQRH 7 K1Y B HY IRUIQIRUP DURQ SXUSRVHY RQD DQG GRHV
CQRAHSUMVHQAD FRP P MY HQAR P HHVWKLY \BUJHW; RRP VKD@KDYH QR CDELDN IRUQRWP HHIQY)
\KLY \BAJ HW

6 HYIFH $ YDIDEIDN VR 6 WM 1RU( \MHOHWG HYEHV
6 HYIEH $ YDIDELOW \R 6 WM 1V \KH P HDVXUHP HQADV D SHIFHQMU H R \KH DP RXQAR WP HIQD
P RQK Z KHQ D VIQI B ( WH.GHWE HYIEH IV FRQQHPWG DQG NHG\R \WH ; RRP 1 HEZRWN
ZHDIP \R SURYIGH DYHIDIH P RQKO® 6 HYIFH $ YDIOELDV \R 6 W |RUHDFK ( \WHQHVS HYIEH R QRW
GW WDQ
6 HYIEH $ YDLDEIOW \R 6 W VKD@EH P HDVXUHG B\ XV DQG \WH 1L XUAV XVHG \R SURYIGH \WHVH
P HDVXUHP HQW VKD@UHO RQ RXUIQMIDOA WMP DQG SHURWP DQRH P HDVXUQ) \RRY RQD
IRUFDUNW DQ. GRZ QP H RUQRQ DYDIDELONV R D VHYIEH FDXVHG E\ DQ UHDVRQ AMG XQGHU
&OXVH  1QWLY 6 FKHGX®! Z LOQRWEH LOFBGHG 1Q D 6 HYIEH $ YDIDEIOW \R 6 W FDBXOMRQY/
DQ GRZ QP HFDXVHGE\ D IDXG®WRUQXP EHUR! IDXOV Z M D FRP P RQ FDXVH WWDWRFFXUIQ D

KRXUSHURG VKDQEH WHDWMG DV RQFH , GAIGHQW

$ @6 HYIFH $ YDIOELDWV P HDVXUHP HQW H FOGH SHIRGY R VFKHGX®IG 0 DIQMQDQRH ( YHQW DQ

,GFIGHQN RUMVXHV FDXVHG E\ \ RX DQG\ RXUS VHLY DQ\ \KILG SDWY RX\BIJ HV RUGMXSWIRQY DQG

RX\BU HY RUGMXSUIRQY DIRIEXVDE®! 1Q Z KR! RUIQ SDWR ) RUFH 0 DVIXUH HYHQW DV GHIGHG IQ WH

$IUHHP HQW

6 HYIFH & UHGW |RU6 HYYLIFH $ YDIDELDW ) DIXUHV
,| D6 HYIFH IDIOY R P HAVWKH 6 HYIEH $ YDIDELOW 7D HW DV GHVRUEHG 1Q & OXVHV DG R
KLY 6 FKHGX®! DQG WL IV CRAWFDXVHG B\ \ RX RUE\ \ RXU8 VHIAIDRIRQY RURP IMWMRQV Z KIFK SUHYHOARU
GHD\ IOAB@MRQ RU, GHGHONHVRARQ B\ & XWRP HU( TXISP HOARUE\ DQ ' HD\ 6 HUYIFH
$ YDIDEIDN ) DIXWKH  ZHZIODSSO WH IRBZ 1Q) 6 HYIFH & WBHAWRUD 6 HYIFH $ YDIDEIDY ) DIGUH
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SURVIGIQ) \KDW RX UHSRWYKLY DQG FOIP 1RUD UHGXPIRQ \R \IH DSSTFDE®! 6 HYIFH & KDUH 1Q
DFFRUEDQFH Z WK & OX\H DG  EHBZ
) RUOR3 6 HYIFHV Z H Z L@DSS® D 6 HYIFH & UHAWFDBXOWG DV IRBZ V
D FUHAWHTXLYDBIQAR @D\ R WWH 6 HYIEHV) | HG 6 XEVFUSWRQ&KDUH IRUHYHY  ZH DO
EH®Z \WH 6 HYIFH $ YDIDELON 7D HW
) RU( \WHOHVS HYIEHY Z H Z LGDSS® D 6 HYIEH & UHAWDEXOWG DV IRTRZ V
D FUHAVWTXLYDBIQAR  GD\ R \WH 6 HYIFHV) [ HG 6 XEVFUSWRQ&KDUH IRUHYHY  ZH DO
EHBZ \WH 6 HYIFH $ YDIDEIDN 7DUHW
2 QFHZH YHUL\ \WH , QFIGHQM RX P XWWHQG\ RXUFDIP IRUD 6 HYIFH & AW IKIQ  FDBIQEDUGD\ VR
\WH , QFIGHOWEHQ) UVROHG \WH 2 6 HYIFH & IHGMB HURG  TXRWQY) \KH UHBIYDQAT IENHWL XP EHUE)
HP D@ E@®Y# [ RRP\BOIFRP RU
\ RXUWKWR FOIP 6 HYIEH & UHAVWKQEHUWLY & OXVH Z I@H SIUH DIVMUVKH 6 HYIFH & UHAVB HURG
+RZ ; RRP ZI@BD\ WH 6 HYIFH & UHAW
ZHZ IQDSS® \KH 6 HYIFH & UHAW DSSURYHG E\ XV 1Q DFFREDQAH Z W \KLY 6 FKHGX®I B\ DSSOIQ)
D FUHAVWR \ RXUGQH WOQYRIEH |RUWH UHBIYDOWS HYIEH
\ RX P XWWRM XV 1QZ UM Z MIQRH P ROK R WH GDW R RXUIQYRIFH 1L\ RX GVSX\M D
6 HYIEH & UHAWZ H DSS® \R RXUIQYRIFH EHFDXVH \ RX FROUGHUWDW/XFK 6 HYIFH & UHGAVWKDV QRW
EHHQ DSSOHG [Q DFFREDQFH Z M KLY 6 FKHGX®!  $ IWUWKLY SHURG WH 6 HYIFH & BHAWZ H
DSSOHG \R RXUIQYRIFH Z L@EH GHHP HG FRUHFAW

6 HUYLFH 6 SHHGV DQG 3 HURWP DQFH 7 KUHVKR@V
) RU( WHQHS HYIEHV \WH 3 $ FFHSWE®I 6 SHHG 7TKIHWVKRE IV R \WH FRQIDAMG VSHHG 7KLY
P HDQV\MH P IQP XP H SHRMG VSHHG VKRX@ QRWVRQMMQ® | DOEHBZ R \WH DI UHHG XSBDG RU
GRZ QBDG UDW XQGHUQRUP DCRSHIDIY FRQGMRQY
,QWH HYHQMWKH VSHHG R DQ ( \WWHQHVS HYIFH |DQY EHBZ. \WH $ FFHSVBE®! 6 SHHG 7 KUAVKRT IRUD
VXVBICHG SHURG DQG WH HYHQWY CRWFDXVHG B\ & XVRP HU( TXISP HQM RX RU\ RXUS VHWATDRIRQY RU
RP MRQV RUIDRRY RXAMGH RXUFRQIRO LQFGGEQ] IRUFH P DVXUH HYHQW  Z H Z L@IQVHW DM \WH
, GFLGHQNQ DFFRWEDQRH Z W RXUMBIQEDLS , QRIGHQVS HVROMRQ SURFHWHY DV RXAIHG LQ KLY 6 FKHGX®!
,QWH HYHQWNH VSHHG R DQ ( \WHQHVS HYLEH FROMMQ® |DQ EHBZ \KH $ FFHS\BE®! 6 SHHG
7 KUAVKRT RYHUDQ H WQGEHG SHURG \ RX Z IQEH HOMBIG \R FOIP D 6 HYIFH & UHEWQ DFFRUEDQFH Z W
&OX\WH EHBZ

6 HUYLFH & UHGW | RU3 HURUWP DQFH 7 KUHVKRTS ) DIOXUHV
) RU( WHQHW HYIEHV IL Z H IDIOR P DIQBIQ VSHHGV 1Q @QH Z W \WH $ FFHSWWE®! 6 SHHG 7 KUAVKRT IRUD
VXVBICHG SHURG \ RX Z LOEH HQMBIG \R D 6 HYIFH & UHAWRUD 3 HURUWP DQFH 7 KUMVKRG ) DI
SWRYIGHG WDW
\WH GHI IDEDMRQ LY CRAWDXVHG B\ & XWWRP HU( TXISP HQAM RXUS VHWAIDRIRQY RURP MIRQY RU
IDPRWY RXAMGH RXUFRQURO ICFOGQ) 1RUFH P DIVIXUH HYHQW
\ RX UHSRWKH , QGFIGHQAR XV DQG VXEP WD FOIP 1RUD 6 HYIFH & UHGAWQ DFFRUEDQAH Z WK & OXVH

7KH 6 HYIFH & UHAWRUD 3 HURUWP DQFH 7 KUHVKRG ) DIGUH Z LOEH FDBXOWG DV IRGZ V
RQPH DQ, QGAIGHQKDV EHHQ UHSRWIMG DQG DFFHSWG B\ XV IRUHYHY IX®  KRXUSHURGIQZ KIFK
VSHHGV UWHP DIQ EHBZ R \WH FROADFWG VSHHG D GHGXRIRQR GD\ 1 6 HYIFH &KDUH Z L
EH DSSOHG \R \WH DI HAMG & RQGHAW 6 HYIEH
WHP D[P XP 6 HYIFH & HAWDSSEHG SHUTXDWWU LH WUHH P RQKV 1RU3 HURWP DQFH 7 KUHVKRG
) DIGUAV Z LOEH FDSSHG DVWKH HTXLYDBIOAR \WQ  GD\ V[6 HYIFH & KDU H IRUWH DIIHRMG
( \WHOHWS HYIEH
<RX P XWWHQG\ RXUFDIP |RUD 6 HYIFH & UHAWZ WIQ  FDBIQEDUGD: VR \WH , GAIGHQWEHQ) VROHG
\WH 36 HYIFH & UHGVB HURG  TXRIQJ WH UHBIYDOAT LENHWL XP EHUE\

HP D@ ElQn)# [ RRP \UOIFRP
\ RXUWKWR FOIP D 6 HMEFH & BHAWKQGHUWLY & @XVH Z IOQH SIUH DIVMUMKH 6 HYEFH & BHAW
3HIRG
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+RZ ; RRP ZI@DSS® 6 HYIFH & UHAW
DSSURYHG 6 HYIFH & UHAW Z LOEH DSSMHG DV D FUHAVWR \ RXUCH, WQYRIEH [RUMH DITHRNG
6 HYIFH
1L\ RX QVSX\M D 6 HYIFH & UHAWZ H KDYH DSS@HG \R \ RXUIQYRIFH \ RX P XVWWRWMA XV 1QZ UMTJ
ZMIQRH P RN R \WH IQYRIFH CDW $ I\WUWKLY SHURG \WH 6 HYIFH & UHAWDSSOHG Z LQEH
GHHP HG FRUHFW

+DUGZ DIH) DXOV RQ VXSSTHG ( TXLSP HQW
© H VKD@BURYIGH IQYHWN DURQ DQG ADI RV R DQ., GALGHQN WDVHG I RUKDUEZ DUH RUVXVSHRAMG
KDUEZ DUH | DXOV RQ VXSSEHG ( TXISP HQW:  KHUH VXK ( TXISP HQAY FRQILP HG\R EH IDXONV DQG
UHP DIQV Z WILQ \WH P DQXI DRMUALYY Z DUDQW SHIRG \EHOH P RQKVIURP \WH DM R VXSSO ZH
VKD@P DQDJ H \WH UMD DQG UHSOFHP HQABURFHW Z 1M \IH P DQXI DRWUHURUYHQGRU
: DUDQW DQG , QABMMRQ
DQ FRQILP HG IDX@V VXSSTHG ( TXISP HOAZ WIQ WH Z DUDQIV SHURG VKDQEH UHSOFHG XQGHU
\KH \MUP V R \WH P DQXI DRXUHLY Z DUDQWV
5 HSOFHP HQ/B URFHW
Z KHUH UHSOPHP HQWKDUEZ DUH LV UHTXILHG DQG DQ REHUFDQ EH SOFHG Z W \WH YHQGERUEH RUH
* 07 ZHVKDODUDQIH IRUKH WP R EH VKISSHG R \ RUUHBIYDQWAWM [RUGHDYHY RQWH
QHW RINQI &D
Z KHUH WH UHSOPHP HQAKDLEZ DUH UHTXWUHV FRQILT XUMIRQ DQG RU, QABMRQ DEAMRQDOBDG
WP HVP D\ DSS® 6 XFK GDG WP HV | DARXMGH \WH VFRSH R WH , QFIGHQAS HSRWQ) DQG 7DUIHW
5 HVROMRQ 7P HV
/ 1P MMRQY
UHSOFHP HQ/MP HVFDBN DUH VXEMPWR YHQERUMRFN DYDIDELDY DQG FDQCRWEH J XDUDQMHG
Z H VKD@IGRWADXVH XQGXH GHD) 1Q DUDQIIQ) WHSOFHP HQW VKISSIQI RU, QABDMRQ EXVWKDO
QRWEH KHTG ME®! IRUGHD\ V FDXVHG B\ YHQERURUFRXUHUDYDIDELDV
([ FOMRQV
Z H KDYH QR REQI DMRQ W UHSDIU UHSOFH  RUSURYIGH Z DUDQIV FRYHUIRUB XSS@HG ( TXISP HOAQ
\WH IRGZ [Q) FILFXP \ABIQRHV
RXWR Z DUDQW Z KHUH \WH P DQXI DRWUHLY Z DUDQW SHURG KDV H, SIHG
P IWXVH RUGHI @ HQFH 1DXOV RUGDP DJH FDXVHG B\ DFFIGHQWP LVXVH  QHJ BFWRUIDIOIUA
R IRMZ RXURUKH P DQXI DRWUHLY RSHUDIG) LOAKRIRQY
XCOXWRUMHG P RALUEFDMRQY Z KHUH WH ( TXISP HQAKDV EHHQ DAMMHG P RALHG RU
UHSDILHG E\ DQ. SDWV RIHUWDQ XV RUKH P DQXI DPYUHUZ MKRXVSURUZ UMIQ DSSURYDO
\KILG 3 DWW HTXISP HQWVHTXISP HOACRWRUWI ICD@® VXSSTHG B\ XV RUIDX@V DUMQJ [URP
FRP SDIELO MVXHV Z W \KILG SDWV HTXISP HOWRUVHWYIEHY
HOVILRGP HQBFRQGAMRQY GDP DIH FDXVHG B\ HQYILRGP HQBADRRY VXFK DV SRZ HU
VXUHY IGRAQ) ILH RURWHUH WADCHYHQW EH RQG RXUUHDVRQDE®! FRQIRO
FRQVXP DE®V DQG Z HDUDQG \MDU SDUW \WDWDUH H SHAMG \R UHTXWWH SHIRGEF
UHSOFHP HQAXQGHUQRUP DARSHUWY FRQAMRQY HJ  EDWHUEY 1DQV RURKHU
FRQUXP DEBV
DQ VXSSRWRUUHSOFHP HQAVHWYIEHV SURYIGHG RXMGH R \MHVH H FGMRQV P D\ EH
FKDLU HDE®! DWRXUMIBIQEDLE DMV DV VHWRXWIQ \WH FXUHOWS UFH * XIGH RUDV RKHZ MH
QRWMHG RUP DGH DYDIDE®! \R\ RX
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; RRPWDI 6 FKHGX®! QUWRAMRQ 6 HYIFHV

© KHQ\ RX RBHUDQ, QUBEBMRQ 6 HYIEH IURP XV \KLY 6 HYIEH 6 FKHGX®! VKD@FRP H IQR HIHFWDQG LV P DGH E\ DQG
EHEHHQ; RRP DQG\ RX DQG LV SDWAR \ RXUS J UHHP HQAZ WK XV

,QWH HYHQAR DQ. FRQTPWRUDP ELI XIW EHE HHQ WKLY 6 HYIEH 6 FKHGX®! DQG \WH %9XMGHW * HQHIDOTHIP V \KLY
6 HYIEH 6 FKHGX®! Z LO@BNH SUHFHGHQRH & DSMIOHG WP V QRAWEH LGHG KHUHQ VKD@KDYH WH P HDQQI DVRUEHG \R
WHP IQ$SSHQE[ ' HIQURYY ,QMSUHIMRQ

7KH , QABAMRQ 3 LRFHW
© HZIODWDQIH Z M\ RX D GDW IRUZ KHQWH , QABCMRQ 6 HYIFH Z [OWNH SOFH
© HP D\ UHTXHWARDW RX FRP SBA VRP H UHDVRQDE®! SUH LOABMRQ FKHANV \R DYRIG DQ)
XQUHFHWDY GHD\ RUFRW
Y%HRUHDQ Z RIN LY XQEHWINHQ DQ. UHDVRQDE® UHTXHWMG SUH IQABMRQ FKHANY VKDQEH XQGHWINHQ
B\ \ RX RU\ RXUS VHW DWBDVWIYH  : RUNQJ ' D\ VIQ DGYDQRH R WH DI UHHG GDW IRUKH , QABCMRQ
6 HYIEH
2 Q\MH DI UHHG GDW\ RX Z L@SURYIGH DFFHW \R \KH SUHP IVHV DV GHBIBIG IQ&OXVH R \KH %6XMCHW
* HQHUDOYHUP V DQG Z H Z LOKHQ YIMWY RXUG W \R
IOAB@NH ; RRP ( TXISP HQADQG FRQILIXUH WLV LL UHTXILHG
1L SUH DIUHHG LOAB@DQG FRQILIXUH \WH & XVARP HU( TXISP HQW
FROQHPWKH ; RRP ( TXISP HQAR WH UHBIYDQN HYIEH V
1L SUH DI WHHG FRQQHPVKH & XVRP HU( TXISP HQAR \WH UHBIYDQNS HIYIEH V
FRP SGM RSHIDIRQDCDQG SHURWP DQFH WM RQ\KH 6 HYIFH V' DV UHTXWHG
FRP SBMW DQ. RKHUSUH DI UHHG EHVSRNH UHTXHVV RQ D SURWPE! SURVIPWEDVY VXFK DV 8 VHU
WDIQQ) R/ $1 FRALIXUMRQ
© H VKD@XVH UDVRQDE®! HQGHDYRXW R HQVXUH \WDWKH ; RRP ( TXISP HQWUHBIYDQA XVRP HU
( TXISP HQADQG 6 HYIFH V' IV RSHIDMRQDCSURUNR GDYIQ) WH SUHP IVHY KRZ HYHU 1Q WH HYHQAWKDWZ H
DUH XQDE®! R FRQGHPWKH ; RRP ( TXISP HQWRUE XWRP HU( TXLSP HOARUXQDE®! \R VI QRII \WH
6 HYIEH V GXH\R D IDXOZ W DQ. HTXISP HQAZ H KDYH SURYIGHG RUD IDX®Z M DQ. R RXUB HYIEHV ZH
P D\ ®DYH VI DQG Z LGFRQIBFW RX RQFH \WH [ DX@KDV EHHQ UAVRIHG
Y%HRUH GDYIQJ 6 MM Z H Z LOWMHTXHWIKDWERW 3 DAWAV QD 6 HYIFH 6 L1Q2 I
1 WH , QAREIMRQ 6 HYIEH KDV EHHQ FRP SBAMG DQG \WH 6 HYLEHV DUH \MMMG DQG RSHUIDIRQDO
WHQRQFH W QHGE\ ERW 3 DMV \KLY GREXP HQAWKDGFHMA WDVWKH , QABCMRQ 6 HYIEHV
KDYH EHHQ FDUIHG RXVWR \ RXUUHDVRQDE®! VDUWI DRIRQ
| Z HKDYH EHHQ XQDE®! \R FRP SOM \WH , QABMRQ 6 HYIFH IRUDQ. UDVRQWLY Z LOEH CRMG
RQWH 6 HYIFH 6 LJQ2 Il EHRUH D VLI QDWUH LV BHTXHMNG @ H Z OXHQ HWWHUUHRA \KH DAXHY
UHP RO RUDUDQIH \R YMVWKH 6 WM DJ DIQ Z KHQ Z H DUH DEGI VR UHRM \MHVH : HP D\ &KDUH
IRULY XQBW &DXVH  DSSOHV
| D6HYIFH6L1Q2 11 IV CRWAI QHG WHQ \WH XVH Rl \WH UHBIYDQM HYIFH V' Z MWIQ D @H
HOQVILRGP HQWKD@EH GHHP HG \R EH DFFHS\BQFH \KDVWKH , QARKMIRQ 6 HYIEH KDV EHHQ FDUIHG
RXVIR \ RXUUHDVRCDE®! VDI DRIRQ

. RRP ( TXLSP HQW
© KHUH ZHRURGH R RXU( QJIQHHWY RUS XEFRQADPRY QHHG R QAR RRP ( TXISP HOADVWD 6 W \R
HQDE®! XV VR SURYIGH \WH 6 HYIFH \ RX Z LOSURUVR IQABIMRQ DQG [Q DFFREDGFH Z W RXUWHDVRCDE®!
IQOAKPIRQY
SUHSDUH \WH SDIWR! WH 6 W Z KHUH ; RRP ( TXISP HQ/Z LOEH GFDWG
P DN\H DYDIDE®! D VXMYE®! SOFH DQG FRQAMRQY IRUWH ; RRP ( TXISP HQWLH VX\E®!
DFFRP P REDIRQ DWMBGFH DAV DQG HOVILRGP HQBIAFRQAMRQY |RUWH ( TXISP HQW DQG
SURYIGH DWR FKDUH \R XV Z W VXIHELHQAHBPEW R SRZ HOWH ; RRP (| TXISP HQW
$ \MUIQABEIMRQ IV FRP SBMIG IV \ RXUUHVSRQUELDV R URRUH \WH FRQGMRQ R \WH 6 W IQFOIGIQ) \WH
UHP RYDCR DQ. SDFNDULQI IKEEIVK DQG DQ. UH GHFRUDI) \WDWP D\ EH UHTXWWHG
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QDEAMRQ\RFOXVHV  DQG  LQWH 96XMCHW * HQHUIDOPHUP V\ RX P XWWRWDGG\R P RAL\ DAY
RUIQDQ ZD\ IQMIHH Z M \KH ; RRP ( TXISP HQARUWH FRQLIXUDMRQR \WH ; RRP ( TXISP HQAVQRU
D@Z DQ RQHHOH RNHUWDQVRP HRQH DXWRIMHGE) : RRP R GRVR <RX Z LOEH ME®! R XV IRUDQ
®W R RUGDP DIHWRWH; RRP ( TXISP HQVH FHSWZ KHUH VXFK GW RUGDP DIH LV GXH W IDIUZ HDU
DQG WDURULY FDXVHG B\ XV RUDQ RQH DAY RQ RXUEHKDOD

&KDUHV
7KH &KDU HV IRUWH , QABEMRQ 6 HYLEH DUH VXEMIPWR WH IRTRZ 1Q) DWXP SIRQV
\KH 6 M DWZ KIEK WH , QABEMRQ 6 HYIEH Z L@EH SHURWP HG KDV QR UHGXQEDQWKDUEZ DUH RQ VM
\R GHFRP P MWRQ WP RYH IURP VW DQGRUGVSRVH R XQBW DI UHHG 1Q Z UMZ) SURUVR WH
, QABMRQ 6 HYIEH
\KH 6 M DWZ KIEK \WH , QABGMRQ 6 HYIFH Z IOFEH SHURWP HG LV Z \WIQP DIQDQGS . Z W CR
[P SHAP HQAR URDG WDYHO
WH , QADMRQ 6 HYIFH VKDOBNHDP D IP XP R KRXW XQBW DJ UHHG LQ DGYDQRH
FRP P HAIQJ 1URP \WH WP H Rl \WH VIFKHGX®IG DSSRIQI HQWDQG \WH ( QI IGHHUDUYDOR \KH 6 I\
UHJ DUBBIMWV R \KH WP H \WDVWKH ( QI ICHHUDPWD® FRP P HQFHV WH IOABEMRQ  DQG
\KDVWKH , QABEMRQ 6 HYIFH VKD@EH SHURWP HGRQ: RUINQJ ' D\ V EHEHHQWH KRXW R
R 7KH , QABDMRQ 6 HYIFH FDQ EH FRP SBMG RAMGH R \WHVH KRXWY EXWDGEMRQDO
&KDUHV Z 1@DSS® DWRXUFXWHQADMY DV GHVBABIG 1Q RXUFXUWHQAB UEH * XIGH RUDV RNHZ VH
QRMHG RUP DGH DYDIDE®I \R\ RX
© KHUH WH DWXP SURQV VHWRXWDWE.OXVH DU QRWP HWZ H UHVHYH \WH U KVWR UHDVRQDE®
IQPUHDVH WH & KDU HV SD\ DE®! [RUH , QABCMRQ 6 HYIEHV
© HUVHYH WH W KWR & KDUH\ RX IRUDQ. DEAMRCDOYIMW UHTXILHG GXH \R \WH IOABEMRQ QRAEHQ)
FRP SBMIG GXH \R D QUHRWIHVX@®R H\WHU YHUED® RUIQZ UMQ)  SUHUHTXIMVMY DI BHHG Z W\ RX QRW
EHQJ P HWE\ \ RX DQGRUDQ. SUH FRQILTXUMRQ GRAXP HON QRAEHIQ) FRP SBAMG FRUHA® RURQWP H
,QWH HYHQWKDVWZ H DUH XQDE®! \R SURFHHG Z M \WH IQABEMRQ R \WH ; RRP RU&XVARP HU( TXISP HQW
RUWH 6 HYIEHV GXH W\ RX RU\ RXUS VHUV DRV RURP MMRQV Z KIFK SUHYHOWRUGHD\ IQABIMRQ
EH RQG DI UHHG GDWM  Z H VKD@KDYH \WH W KWR IQYRIFH \ RX IRUDGUHDVRQDE®! FRAN IGFXUHG 1Q
SRYMRQQI WH; RRP DQG RU&XVARP HU( TXISP HOWDQG WH , QARIMRQ 6 HYIEHV IRUVXFK GDM © H
Z I@DOR KDYH \WH W KW FKDUH WH ) 1 HG 6 XEVFUSUIRQ &KDUH V IURP \KH CDWM \WH , QADKDMRQ
6 HYIFH Z RX@ KDYH \BNHQ SOFH
| Z H DUH XQDE®! \R FRP SO WH LOABMRQ GXH \R D IDX@DV GHIGHG IQ&OXVH | RX Z OQRWEH
EG! RUKH & KD HV RUKH ) 1 HG 6 XEVFUSWIRQ & KDUH V XQIDNH 6 HYIEH IV FRQILP HG DV
RSHUMRQDO
8 SRQWP ICDIRQ R WH , QABMRQ 6 HYIFHV IRUDQ BHDVRQ D@VXP V GXH \R XV VKDOEHFRP H
[P P HADWO SD\ DEGI B\ \ RX Z MRXWHARI RUGHGXRIRQ
| \ RX FDQFHDQ , QABEMRQ J IYIQ) BMW/\KDQ  KRXWY QRIFH WHQ&DOXVH R WH 9%XMGQHW * HQHIDO
7HP V Z LODSSO
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; RRP VB 6 FKHGX® 5HP RYHGIWRP $JUWHP HQW
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; RRP VB 6 FKHGX® 0 REL® 3 KRQH 6 HYIFHV

7KLV 6 HYIFH 6 FKHGX®! IRUO REIBI 3 KRGH 6 HYIFHV XMIQJ D VXEVFUEHUIGHQIMW P RGX®136,0 © VP DEHE\ DQG
EHEZHHQ; RRP DQG\ RX DQG LV SDWAR \ RXUS$ J UHHP HQAZ W XV 7KLY 6 HYLFH 6 FKHGX®! FRP HV IQR IRUFH RQ\WH
WM WDV 6 HYIEH 2 LEHU) RP Z KIFK IQFOGHV D 0 REI®I 3 KRQH 6 HYIEH DQG LV VW QHG B\ ERW SDUAV 1Q

DFFRUEDQFH Z W &OXVH R WH 96MCHW * HHIDOPHUP V RUDV RKHLZ IVH VSHALLIHG LQ \WH 6 HYIFH 2 WGHU) RUP

DQG Z LOFRQIOXH LQ IRUFH XQID RX RUXV \MUP LODW IWQ DFFREDQFH Z MW &OXVH R \KH 9%XMGHW * HQHIDO
THPV

,QWH HYHOAR DQ. FRQ@PVRUDP ELI XIW EHE HHQ KLY 6 HYIFH 6 FKHGX®! DQG \WH %XMQHW * HQHIDOTHP V \KLY
6 HYIFH 6 FKHGX®! Z OBNH SUHFHGHQRH & DSMIOHG WP V GRWEH IGHG KHUHQ VKD@KDYH WH P HDQQJ DVFUEHG \R
WHP IQ$SSHQE[ ' HIQURYY ,QMSUHBMRQ

' HIQWRQV

33 LWAP H3WRYIGHU P HDQV \WH UHBIYDQAP RELB! QHE RUIN RSHIDRURUZ IWHBWV FRP P XQEDMRQY VHYIFH
SUIRYIGHU

3$ SSIRYHG + DUGZ DIH P HDQV DQ' GHYIFH WDVWXSSRW WH WDQVP WIRQ R YRIFH FDQ@Y DQG RUSDANHW
RYHUD P REI(B! GDWY QHE RUIN Z KIFK Z H KDYH YHULIHG R Z RUN Z W RXUO REIBI 3KRQH6 HYIFH V EH\KIV
RZQHGE\ XVRU\ RX

3 & RQOHFWRQ P HDQV DQ FRQHAIRQW DQ $1LWP H 3 IRYIGHLY QH RUIN YID 0 REL(B 3 KRQHV 6 HYIFH
SIRYIGHGE\ XV

3' Dvid DQG &D@BDFNDIH YV * P HDQV \WH DP RXQWR! GDWI DQG RUFD@P IQX\WMV Z KIFK KDYH EHHQEH
DARFDWG IRUXVH DIDQAMDMQI®16,0 &DGRUDJWRXSRI 6,0 &DUBY

3' [LHFWD RELBI 3KRQH 6 HYIFHV P HDQV \WH 0 REI®I 3 KRQH 6 HYIFHV \R EH SIRYIGHG B\ XV \R\ RX

Z KHUH \KH & XWRP HULY GUHA® FROADAMG Z W DQ'$ WP H 3 URVIGHU

3( TXISP HQW XQG P HDQV \WH IXQG DIRFDWG E\ XV RUDQ$ WP H3 URYIGHUMR \ RX R D@RZ \ RX \RX
SXUFKDVH (| TXISP HQARQ FRQUHAIRQ Z W \WWH 0 REI®! 3 KRQH 6 HYIFHV

30 REL®I 3KRQH6 HYIFHV IV DVGMUEHGIQ&DXVH R KV 6 FKHGX®I

31$7° PHDQV 1 HIRINS$ GAHW 7 IDQVOMRQ Z KIFK 1V D \WWFKQTXH XVHG\R P RAL\ \WH VRXUFH RU
GHVMIZDIRQ ,3 DAEHW Rl SDANHW DV \WH SDW \KURXJIK D IRX\WMURUIJDMZ D\, W FRP P RQD XVHGIQ
VIWDMRQV Z KHUH GHVIFHV RQ D SUYDW QHE RN VXK DV P REIGI GHYIFHV RQ D FHOBOUQHE RN QGHHG\R
DFFHW \KH SXETF IQMOCHW

36,0 &DUE P HDQV \WH VXEVFUEHUIGHQMY P RGXGI IQWH IRP R D VP DOS@WIF FDUG RUFKIS DV SDWR
WH AUFXIVWERDUG

3: KROGNVD®I0 REL®I 3 KRQH 6 HYIFHY P HDQV \WH 0 REIB! 3 KRQH 6 HVEHV \R EH SURYIGHG E\ XV \R \KH
E&XVARP HU Z KHUH \WH & XVAIRP HULY GUHRV® FRQUDFWMG Z MY XV DQG QRADQ $ ILWP H 3 IRYIGHU

' HVFUSWRQRI 0 REL®I 3 KRQH 6 HYLEHV
P HDQV \KH ERGHBM DQG RUMQI B RUP XGVQHE RUN P REL®! VSHFLLLE FIUFXIVWZ IWWKHG VHWIEH Z KIEK
VXSSRW ERK YREH DQG GDVD WDIILE RITHUHG DQG P DUINWGE\ XV ILRP P H\R \IP H DV RXUO REL®
3KRQH 6 HYIFHV 7KLV VHYIEH P D\ EH SIRVIGHGE\ XV QUHA® RUIQAUHA® WURXI K RXHUS ILWP H
3 RVIGHWY DQG HQDEGBN \ RX RU\ RXUS VHY \WH DELONV \R P DNH DQG UHFHYH SKRQH FDQ DV Z HODV
DFFHW \R SUH SXUFKDVHG CDWB SDQ VR DFFHW GDVB VHIIEHV Z KIOVWDXWHQIFDMG RQ HWWHUMQI B RU
P XQIB6! FDUHUGHE RIW
7KH 0 REI®! 3 KRQH 6 HYIEH FROUWW R
\WH SIRYMRQR D 6,0 & DB Z KIFK 1V DE®! W DX\KHQIEDW YD WH DXWHQIFDIRQ R \KH 6,0
&DUG HWHU
\R RXUGHEZRIN RU
QUHA® \R DQS$ ILWP H 3 IRYIGHY GHERW
\KH DELOV \R P DNH DQG UHFHLYH FD@ DV Z HODV VHQG DQG UHFHLYH GDWI Z KHQ DXWHQUIFDMG
\WH DEIRFDIRQR DQ,3 DAAHW IQWHIRP R DG QOP IE,3 DEAHW 7KLV ,3 DAGHW Z IO
QRUP DO EH SUYDW EXWDCEHWDEB! B\ \WH IQMOHWID 1 $7 ,QVRP H FDVHV \WH $ LLWP H

; RRAW®@6%$ 6HUYEFKHGXOHYV Y



3WRYIGHUP D\ DWLIQD SXETF ,3 DGGUHW EXVWKLY 1V QR XDUDQIMHG DQG Z IODE@ D\ V EH
QP IE ' XH\WRWH G QDP LIF CDMUH R \WH DWLI QP HQAVDQ. DARFDWG,3 P D\ FKDQIH HDFK
WP H\WH 6,0 &DUE UHFRQQHAW
7 KH DELOY \R DXWHQIEFDWM \R WH RXUGHE RIN RUDQ$ [P H 3 URYIGHY GHE RUN 1V GHSHQGHQNRQ \WH
P DW\DQG FDUIHULQ UDVRKPMUH LQ \IH DUHD \WDVWIH 6,0 FDUE 1V GFDWMG 1Q RUWDYHERY) \WURXIK DQG
FDQ QRAEH J XDUDQMHG RUGHIGHG 7KLY P HDQV \WDWZ H FDQ QR XDUDQWMH \KH DELOW R P DNH RU
UHPHLYH SKRQH FD@' RUMKH DELOW VR XVH GOV VHYIEHV QRUJXDUDQMH DQ. VSHHGV IRUKH XSEDAQ) RU

GRZ QBDAQ) R AOWIQDQ IRWP

2 WGHUQ) DQG 3 RYIMRQQI WH 6 HYIFH
7KH 6 HYIFH RUBHUSURFHW Z I@EH WH VDP HDV IQ&OXVH Rl WH %MGQHW * HQHIDOTHWP V EXVZ LO

IQFOIGH WH DEAMRQDCE: OXVHV DV VKRZ Q EHBZ
7KH6,0 &DIGLYVXSSIHGE\ XV DQG DABZ V\ RX RU\ RXUS VHY \R XVH \WWH 6 HYIEHV ( DFK 6,0
&DUGVXSSIHG E\ XV UHP DIQV RXUSURSHWY DQG RUWH SURSHWV RN XV RURXUFKRVHQ $ LLWP H
3WRVIGHY

,QWHFDVHR : KRBVD®! 0 REIGBI 3 KRQH 6 HYIFHV \ RX Z LOEH VHOAD FRQILUP DURQ YID HP DICR! WH

DRIYDMRQ GDWM Rl HDFK 6,0 &DIB 7KH 6 HYIFH & RP P HQFHP HQA& RQILP DUMRQ\ RX UHFHLYH Z LODANKH

6 HYIEH DQG WH UHBIYDQVS HYLEH & RP P HQFHP HQW DM IRAKDVS HYIEH

QWHFDVHR ' IUHAD RELBI 3 KRQH 6 HYIEHV \KH 6 HYIEH &RP P HQFHP HQW DWM Z I@EH \WH GDWM \KH

FROADPWEHE HHQ WH & XVARP HUDQG \WH $ LUIP H 3 URYIGHUY VW GHG B\ \WWH & XWRP HUDQG SURFHWHG

B\ WH $ WP H 3 URVIGHU DQG Z LOFRQIXH XQIIMH SIUHV IV \MP ICDWG E\ \WH $ WP H 3 URYIGHU RUWH

&XVARP HULY RWHZ IVH UHBDVHG 1URP \KH FROADFVE\ \KH $ LLP H 3 URYIGHU

© HP D\ FKRRVH \R P DNH DYDIDE®! R\ RX D 3 RMIOYID Z KIFK \ RX FDQ DRIYDW GHDRYDM EGFN DQG

FROARIDQ RXUDMRFDMG 6,0 &DGV I ZHGR VR \MHQ\ RX DFFHSWKDWDQ DRIRQV \BNHQE\ \ RX RU

DQ R\ RXUS VHY RQ WKLY 3 RUBCRUYID DQ IQMIUDIMG $ 3,V DUH QRWZ WMIQ RXUFRQURCDQG Z H DFFHSW

QR UHVSRQVIELDV [RUWHP

,QWH HYHOADQ 6,0 &DUBY DUH DRIYDWG E\ \ RX YID D 3 RUBO\WH DRYDIRQ DM R \WH 6,0 &DUERQ

\WH 3 RUDCY LOEH \WH 6 HYIFH & RP P HQFHP HQW/ DM IRUKDVS HYIEH

7KH SIRYMRQR! DQ 0 REI®! 3 KRQH 6 HYIFHV B\ XV XQGHUKH WP V R WLV $ J UHP HQAY FRQAMRQDO

RQ
\ RX SURYIGIQJ XV DFFXUD\M LQIRUP DMRQ DQG DY \R HCDE®! XV \R SURYIGH WH 0 RELB! 3 KRQHV
6 HYIEHV
\KH QH\E RN FRYHUDJ H
\KH DYDIDELDV RN HTXISP HQV/

, QMDADARQ Rl WH 6 HYFH
8 QB \ RX SXURKDVH DQ, QABEMRQ 6 HYIFH ZH Z IOVHQG\ RX DQ REHHG 6,0 &DUBY DQGDQ
UHTXILHG DX\KHQIFDIRQ GHVBAY IRUKHVH 6,0 & DBV R WH DEGUHW DQG FROBPWDY SURYIGHG E\ \ RX \R
XV GXUQ) \WH RBHUIQ) SURFHW <RX Z LONHQ EH UHVSRQUE®! | RUIQABER) \WHVH IQR DQG FRQILI XUQ)
DQ $SSURYHG + DUEZ DUH ( TXISP HQARUKDUEZ DUH GHYLEH \KDWQRMUDPW Z 1\ \KH 6 HYIEH

8 VDIH
: HP D\ DADQ P H VHAD @ IMRQWH DP RXQAR 6 HYIEH DQG VHWYIEH & KDU HV\ RX IQEXUGKURQ) HDFK
EI@) SHURG ,QUD® WH TP W VKDOEH DV VABAMG RQWH 6 HYIEH 2 (GHUS$ FRHS\BIQRH
<RX DQG\ RXUS VHLY P X\WW/

FRP SO Z W DQ. FRQAMRQY Z H VHWHI DEQ) WH XVHR WH 6,0 FDWGV  $ SSURYHG + DUEZ DUH

( TXISP HQARUDQ. GHYIEH \WDW RX SYWKH 6,0 &DUGIQR DQG

\MOXV P P HADMO L\ RXU6,0 &DGV $SSURYHG+DUEZ DU ( TXISP HQARUDQ GHYIEH \WDW RX
KDYH SXWKH 6,0 & DUG LOR IV BMWRUMRBIQ <RX Z LGEH UAVSROVE®! IRUDAFKDU HV IGFXUHG

EH RUHKDQG DQG UHP DIQ UHVSRQUE®! | RUD@FKDU HY DIMU\ RX KDYH CRIMHG XV RN \KDWDPWHAKHU
B\ HP DI FHDVH# [ RRP \BIOIFRP FDE@ RXUO DIQ 7HBISKRQH 1 XP EHU

; RRAW®@6%$ 6HUYEFKHGXOHYV Y



QRKVH\KH 6,0 FDUG RUS$ SSURYHG + DUEZ DIH RUD@RZ VYR EH XVHG IRUDQ. LU DCBXISRVH © H
P D\ UHSRWWXFK LQFAIGHQIV R RXUWILEG SDWV VXSSEHU SRTIFH RUDQ. RWHUUHBIYDQWRIILFIDO
RU DQVDMRQ DQG
QRAXVH DQ. ( TXISP HQAKDVWDV QRAEHHQ DSSURYHG B\ XV DQG RUDQ$ LWP H 3 URYIGHUIRUXVH
RQ\WH UHBIYDQAMBIFRP P XQEDMRQY SURYIGHY QHE RN

<RX DQG\ RXUS VHY DIUH
R IQGHP Ql\ DQG KRG XV KDWP BMW IRUDQ. FRWW H SHQVHY DQG FKDUHV Z KIFK ZHP Dy IGFXU
DV D UVXOWR \ RXUXMIQJ WH 6,0 FDUG LOFBEAQ) DQ. FD@FKDU HY DQG URDP 1Q) FKDUHV Z KIFK
ZHPD IQFXU
WDWDQ. VXSSRIWRUWKH 0 REL®I 3 KRGH 6 HYIEHV VKD@EH SURYIGHG E\ XV UHP RMO XQBIW
RWHZ VH DIUHHG
\R NHHS GDWB EDFNHG XS DQG HQUXUH \WDVW/RI\E DUH XSCDWY DUH P DIQBIGHG
\KDWKH XVH Rl DQ. RQEDH 3 RAB 1V \ RXURZ Q UAVSRQUELDV DQG UMN DQG\ RX VKD@EH
UHVSRQVE®! IRUDQ. FKDU HV WDWRFFXURUVHWYIEHY \WDWP D\ EH GMXS\MG DV D BVXOR VXFK
X\VH
Z H VKD@EHDUGR UHVSRQVELDN |RUDQG Z LOQRWEH @E®! IRUDQ. BW VXITHHG E\ \ RX DV D UAVXOY
R DQ IDXGWDXVHG B\ DQ HUWRURUGH HPWQ WH QHE RUN RUVRIE DUH
\WH VRO UVSRVEIMV R ; RRP 1Q UHVSHAWR DQ. IWXHV Z W (| TXISP HQAWXSSTHG XQEHURUIQ
FRQQHAIRQ Z W \WH 0 REI®! 3 KRQH 6 HYLFHV VKDQEH R DWIWZ W \WH GIDIQRVY R | DXAV 1Q \KH
( TXISP HQA7 KH FRUMAIRQ R DQ\ 1DXQV 1QWH ( TXISP HQMWKDOEH XQGHWINHQ LQ DFFREDGRH
Z 1\ \KH P DQXI DFUMUHLY Z DUDQW
ZHZ IOQRWEH MEBG IRUDQ. ®W R GO W R SURGXRIMW RUILCDQADORWHVY IGEXUHG GXH \R
IQFRP S®MM RUFRUXSWEDFNXSV Rl GDWB RUEDFNXS SURFHGXUHY QHE RN RABI HV. RUHURLY
IDIOUHV RUGHHRW [QWH RSHIDI) A WP
\WDVWZ HP D\ EH HQMBIG \R UHFHLYH SD\ P HQW IURP \KH $ WP H 3 URYIGHUDV D UHVX@WR! \WH
&XWRP HABNQJ XS \WH 0 REI®! 3 KRQH 6 HYIFHV \ RX Z I@UHP DIQ @E®! \R XV DQG VKDORWDYRG
ELOV \R XV 1L \KH $ WP H 3 URYIGHUUHBDVHY WH & XVIRP HUIURP W FROMDRWRUDQ. UHDVRQ
IQFOAQ) Z MRXWIP MAMRQ 1L \WH & XVARP HULY UHBIDVHG GXH \R DQ HURURQ\WH SDWR \WH
$ WP H 3 IRYIGHUZ KHUH WH & XWRP HUKDV VI GHG IRWVER ~— \ HDW/

7KH 3 DAV DI UHH WDWKH 7HBIFRP P XQEDURQY * HQHDORRQAMRQ& | I R WH &RP P XQFDUWRQY
$FW  VKDOCRADSSO \R \KLY DI UHHP HQW7 KH & XVARP HUKHUHE\ Z DLYHV W U KVWR UHO RQ\KLY
JHQHDOFRQAMRQ DQG DQ. VP IMUSURYIMRQR @7 \WDVWZ RX@ UHTXILH XV R SURYIGH QRMEDIRQY Z KHQ
DQ LQFOMYH' DWW DQG & D@B DFNDJ HV KDYH EHHQ H| KDXVWMG DQG WH FRVW \R FRQUOXH R XVH WHVH
6 HYIFHV $Q DEAMRCDOEDWY DQG RUFDQY FRQUXP HG Z L@EH FKDUHG DV GAVFUEHG IQ&OXVH - R \KLY
VFKHGX®

&XVMRP HU:  DUDQWHY UHJ DUGLQ) KDUGZ DUH RWHUWDQ WH ( TXLSP HQW
<RX Z DUDQAR XV WDWZ KHUH Z H SURYIGH WH 0 REI®! 3 KRQH 6 HYLFHV DQG\ RX RU\ RXUS VHY XVH
KDUEZ DUH VXFK DV P RELB! SKRGHY DQG RUGRQI BV IMRZ Qv RUKDV WH EHQHIMR XVIQ) \KDW
\WH & XVRP HUH\HURZ QV VXK HTXISP HQWRUKDV D YD Ul KVR XVH W
VY \KH & XVARP HUY UMVSRQUELDIV \R HQUXUH DQ. VXK KDUEZ DUH Z RUN DQG LV VXMJE®! DV LV IRU
\KH & XVIRP HUMR UHFHLYH DQG RUXVH WH 0 REL®! 3 KRQH 6 HYIFHV %3 ZD\ R H DP S®I DQG
Z MRXWIP MIMRQ \KH & XVRP HUP XVWAKHEN DQG HQUXUH WDWDQ, KDQGVHWMBURSRVHY \R XVH IV
XQBANHG DQG \WLY VKDOQRWEH WH UHVSROVELDV R XV
,QGHP QW IRU%UHDFK Rl & @XVH
7KH &XVRP HUZ [OIX® LQGHP QI\ DQG KRG KDWP GMW/; RRP DI DIQMDAFRW H SHOVHY (DEIOMAY
GWHY CDP DIHV DQGMGIP HOW\WWDW RRP P D\ IQFXURUEH VXEMIPVWR DV D UAVXOWR D EWDFK R
FOXVH

$ LWAP H 3 LRYICHUS$ FW RU2 P WIRQV
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1 RE MMBQAQ] DQ RKHUSURYMRQR! KLY $.J UHHP HQWZ H VKDOIQRWEH TDE®! VR \WH & XWRP HUIQ
FROMDPMRWIQFOAQ) QIWHQFH RURWHZ IVH IRUDQ. DRW RURP MRQV R \WH $ ILWP H 3 LRVIGHU
WDWP D\ ZKR® RUSDMD® FDXVH [P SDFWRUUHVXONQDQ. LOMUXSURQ I DXGVRUHURUZ W RU
ZIWGADZ DR WP SRUDUD RUSHWP DQHQW \KH 0 REI®! 3 KRQH 6 HYIFHV

2 Z QHUKIS RI ( TXISP HOA6 XSSTHG E\ ; RRP

2 \WHUWDQ ( TXISP HOABXUFKDVHG B\ \WH & XVARP HURU( TXISP HOAKDWY JLYHQE\ XV \R \KH & XWRP HU
IRUQR FKDUH DQ ( TXISP HQA/XSSEHG RUQABMIG B\ XV \R \WH & XVARP HULQ FRQQHPURQ Z W \KH

0 REI®I 3 KRQH 6 HYIFHV IQFOGQ) EXWRWIP MG R 6,0 V KDQGVHW DQGDQ. VXEVIGVHG HTXISP HQW
VKDGDADOWP HV UHP DIQ\WH SURSHW R ; RRP ; RRP ( TXISP HQW 7KH SIRMRQVR &OXVH 1O \WH
YXMGQHW * HQHIDOTHIP V' VKD@DSS® \R DOVXFK HTXISP HQAY

7KH &XVARP HUOVKDQUHMD D@ RRP ( TXISP HQAR XV [P P HADMO RQ UHTXHWRUXSRQ FHWDMRQ R
\WH SURYIMRQR! 0 REIBI 3 KRQH 6 HYIEHV 7 KH & XWWRP HUVKDQEH @E®! IRUFRW GWHV GDP DIHV
DQG H SHOHV IGFXUHG E\ ; RRP IRUWH UHSDIU UHFRYHY  DQG UHSOFHP HOWR! VIXFK HTXISP HQW

5 HWUQ R ( TXLSP HOWS SRQ 7HWP LODWRQ

8 SRQWMUP ICDIRQ R WH 0 REIGI 3 KRQH 6 HYIFHV 1RUZ KDMYHUUHDVRQ DQG VDYH 1Q UHVSHRWR

( TXISP HOMBXUFKDVHG E\ \WH & XVARP HURU( TXISP HQARDWY JLYHQE\ XV \R \WH & XVARP HUIRUQR

FKDUH
7KH & XWRP HOVKDOHMOQDQ ; RRP ( TXISP HQNQUIMIG RUVXSSTHG B\ XV VR \WH & XWRP HUIQ
FRQQHAURQ Z MW WH 0 RELB! 3 KRQH 6 HYIEHV DVWKH & XVRP HUY FRW
| VXFK HTXISP HOQAW QRAAMEOHG Z MMQ IRXUMHQ  GD\ VIRMZ IQ) WH WP ICDIRQR \KH
0 REIGI 3 KRQH 6 HYEHV Z H UHVHYH \IH U KVWR KDL H WH & XVARP HUD [HH 1Q UAVSHPWR HDFK
MP R HTXISP HQMXFK IHH EHQJ \WH [X@P DUNHWDOH R \KH HTXISP HOADWKH \IP H Rl IMEHQJ
VXSSTHG \R \WH & XWRP HU

' DP DJHG RU,QFRUHRW TXLSP HQW
,QUADMRQ\R DQ. ( TXISP HQAXSSTHG RUIQABIBIG B\ XV \R WH & XVRP HUIQ FRQCHAIRQ Z W \KH
0 REI®I 3 KRQH 6 HYIFHV H FHSWRU( TXISP HWBXUFKDVHG E\ WH & XVIRP HURU( TXISP HQAKDVWY JLYHQ
B\ XV WRWH &XVRP HUIRUQR FKDUH \WH IRGZ IQ) VKD@DSSO
7KH &X\ARP HOVKDOQRM. XV IQZ M) ZMWIQWUH — 9%%MQHW' DR UHFHSWL DQ. R \WH
( TXISP HQAY GDP DIHG RULL WH RBHUKDV EHHQ IFRUHAV® IXQMBIG
© H DUH RWRED HG \R RIHUWH & X\WRP HUD UHXQG H FKDQIH RUFUHGIVYR \WH ( TXISP HQW XQG
1O \WH HYHQARKDW TXISP HOAY REHHG B\ WH & XVRP HUIQ HURU
© H DUH QRWRED HG W DI UHH R DQ. XSJUDGHV \R \KH ( TXISP HQAVXSSTHG \R \KH & XVARP HUDW
DQ WP H IQFOAQI GXUQ) RUDIMUKH ,QUDOTHP 1L DSSTFDE®! 1 Z H GR DIUWHH \R \KLY Z H VKDD
EH HOMBIG \R H] \WQG WH , QUIDOYHUP
7KHVXSSO R ( TXISP HOAB XV VR WH & XVRP HUVKDGEH VXEMFVWR DYDIDELDY

( TXISP HQW XQG 8 VDU H

$Q ( TXISP HQW XQGDQG DA ( TXISP HQWXSSIHG WDVWKDV EHHQ FKDUHG VR D (| TXISP HQUW XQG DUA
VXSSTHG B\ XV 1Q UHMLD IRUKH & XWWRP HUFRP SEMQ WH , QUDOYHP RUWH P IQP XP SHIRGR! \KH
FRUHVSRQGEIQ) FROADRVZ WK \KH $ LLWP H 3 URYIGHU DV DSSTFDE®!

2 Z QHUKIS RI ( TXLSP HQW
© KHUH\WH 0 RELGBI 3 KRQH 6 HYIEHV FROAMDPWARP SBMWA WH 0 IQP XP 7HP RUWH P IQP XP SHIRGR
\WH FRUMVSRQAQ) FROADAVZ W \WH $ LWP H 3 URYIGHU DV DSSTFDE®!
) XOMBI R DQ ( TXISP HQAUXSSTHG DV SDWV R \WWH 0 RELB! 3 KRQH 6 HYIEHV FRQMDPWVXFK DV
KDQGVHW VXSSTHG B\ XV VKDOWDQU HUVR \KH & XVRP HU
7 KH &XVARP HUVKD@KDYH QR WKWR FOIP DQ RAMBQAQ) DP RXQW KHG E\ XV RUDQG $ WP H
3 URYIGHUIQ \WH ( TXISP HQW XQG
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1 HI DAYH ( TXLSP HQW XQG %DMQFHV
$VIKH HQGR WH , QUDOYHPP RUWH P IQP XP SHURG Rl WH FRUMVSRQAQ) FROMDAVZ W WH $ 1LWP H
3 URVIGHU DV DSSTDEG! VKRXG \WH & XVWRP HUV ( TXISP HQW XQG EH LQ D QHJ DIYH SRVMRQ
7 KH & XVARP HUDFNQRZ BIGI HV DQG DI UHHV \R XV IQYRIFIQ) \WH IXQEDDQRH R \WH QHI DWYH
DP RXQADQG\R SD\ \KDWDP RXQAQ @H Z W RXUMBIQEDLE SD\ P HOAMP V

( DO 7HP LODMRQ &KDU HV [RU( TXISP HOW XQG

© KHUH \WWH & XVARP HUWUP IQDWV DQ. 0 RELGI 3 KRQH 6 HYIFH SURUR WH H SV R \KDVW6 HYIEHIV , QUDO

7HP RUP IQP XP SHURG
7KH &XVARP HUVKD@BD, R XV D OP S VXP \MUP IQDURQ SD\ P HOWFDBX WG DV \WH \RBCDP RXQW
R\WH ( TXISP HQUW XQG LQUD® SURYICHG \R \WH & XVWRP HUDVWKH SRIOAR FRQCHRAIRQ RUUHQHZ DO
DV DSSTDE®! P IQXV DQ. XQUSHAADP RXQNFXWHO® KHGE\ XV

) X@ 8 WIVHG ( TXLSP HQW XQG
© KHUH \WWH & XVARP HUWUP IQDWV DQ. 0 RELGI 3 KRQH 6 HYIEH SURUR \WH H SILY R \WH 0 REI®! 3 KRCH
6 HYIEHI P IQP XP SHURG DQGWH ( TXISP HQW XQG KDV EHHQ IX@® X\MDVHG E\ \KH & XWRP HU
7KH &XVARP HUVKD@BD\ R XV D OP S VXP HTXDOR \WH ( TXISP HQW XQG SURYIGHG IRUWH
0 REI®I 3KRQH 6 HYIFH V' 1Q TXHIRQ EDVHG RQWH YDOH R \WH ( TXISP HQW XQG SURYIGHG DW/
\WH FRP P HQFHP HQAR WH FXUWHQWQUDOYHP RUP QP XP SHURG

7HP LQDARQ DQG ( TXLSP HQA&KDU HV
© KHUH WH & XVRP HUWUP LODWAV DQ. 0 REL®! 3 KRQH 6 HYIFH SURUWR \WH H SIY RN WDV RELGI 3 KRQH
6 HYIFHIV , QUDOYHP RUP IQP XP SHURG DQG ( TXISP HQWKDV EHHQ VXSSTHG HWHUIUHH R| FKDUIH RUDW
D UHGXFHG UDW
7KH &XVARP HUVKD@SD\ \R XV D OGP S VXP HTXDOR \WH ( TXISP HOWBURYIGHG IRUWH 0 RELG
3KRQH 6 HYIEH V 1Q TXHIRQ EDVHG RQWWH P DUNHWDOH R \KH HTXISP HQABURYLGHG DVWKH

FRP P HQFHP HOAR \WH FXUHOWP IQP XP SHURG

$ GGIMRQDO7HUP LQDWRQ & KDL HV

7KH VXP V VAIIBXOWG LQ FOXVHV DQG  ZI@EH FKDUHG IQ DECAMRQ W
DQ. FDQFHMMRQ | HHV DSSTFDE®! 1Q DFFREDQRH Z W FOXVH LQWH %XMQHW * HQHIDO
7THPV DQG

DQ. FROWDAWDAHDU® WP ICDMRQ IHHV [P SRVHG B\ HWHUXV RUWH DSSTFDE®! $ [P H 3 URYIGHU
O UHDMRQ R WH FRORDPVZ W VDIG $ LLWP H 3 URYIGHUIRUWH UHP DIQGHUR! \KH , QUDOTHP

6 HYFH/ HYHY
© HZ I@XVH RXUWHDVRCDE®! HQGHDYRXW \R SURYIGH \WH 0 REI®! 3 KRQH 6 HYIFHV \R \ RX EXWRXUDELDWY
\RGRVRP D\ EHDIHANG B\ FILFXP \ABIGFHV EH RQG RXUUHDVRQDE®! FRQWRO 7 KHVH IQFOIGH EXVWDUH QRW
@ WG \R WH FDSDELOW R \WH $ SSURYHG + DUEZ DUH \WH KDUEZ DUH - \WWH QXP EHUR! SHRSGI XVQ) \KH
P REIGI QRN JHRIUDSKIE RUDW RVSKHUE FRQAMRQY P DIQMCDGRH UHTXILUHP HQW RUHTXISP HQW
| DIOUHV
$ @VXSSRWZ IQEH SURYLIGHG DV SHUH SURFHWHY RAMIHG IQ 6 FKHGX®! 6 HYIEH / HYHC JUHHP HQW
DQGDQ , QFIGHQN VKRX@ EH UHSRWMG DV GHVBIBIG [Q 6 FKHGX®!
) RU:  KRBMD®BI 0 REIGBI 3 KRQH 6 HYIEHV UHP RIM VXSSRWWY DYDIDE®I GXUQ) : RUINQJ +RXW XQBIW
RWHZ IVH DJ UHHG EHE HHQ XV Z MY RQVWM VXSSRWEHQ) FKDL) HDE®!
) RU IWHAWD REIGI 3 KRQH 6 HYIFHV @ WG VXSSRWY DYDIDE®I GXUQJ : RINQJ + RXWY 1Q DFFRUEDGRH
Z W \KH $ 1LWP H 3 URYIGHUY \MUP V' Z M ROV VXSSRWEHQ) FKDL) HDE®
<RX DFFHSWZ H FDQ RQD SURYIGH VHYIFHV LQ DUHDV R \WH Z R LQ Z KIFK ZH RURXUVXSS@HY DUH
\WMFKQIED@® DEGI R RIHUO REIGI 3 KRQH 6 HYIEHV

&KDU HV
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© HZIOFKDUH\ RX IRUXVIQJ \WH 0 REI®! 3 KRQH 6 HYIFHV SURYIGHG XQGHUKLY 6 HYIEH 6 FKHGX®! DV
GHVFUEHG QKLY 6 HYIFH 6 FKHGX®I DQG DV IQ&OXVH Rl RXUZBMCHW * HQHIDOTHWP V
&KDUHV IRUKH 0 REIGI 3 KRQH 6 HYIFHV Z LOEH IQFRSRIDWG LOR \ RXUSHURGE ; RRP LQYRIFH
<RX DJUHH R SD\ DQG DUH UHAVSRQUE®! IRUSD! [QJ DOWH & KDU HV IRUO REL®! 3 KRQH 6 HYIEHV\ RX X\VH
<RX VKD@BD\ R XV \WH ) [ HG 6 XEVFUSWIRQ & KDU H 1Q DGYDQFH <RX VKD@DOR SD\ R XV DQ. RKHU
QRQ LGFOMYH & KDU HV CRAQFOGHG IQ\ RXU) 1 HG 6 XEVFUSMRQ &KDUH VXK DV FDQ@ P DGH RAMGH R
DQ. FDOEXQGEBN DQG RUGDW URDP 1Q) FKDU HV QRABUHYIRXV® SDIG IRUSURUR URDP Q) DVWKH SUFHV
VSHALHG LQ RXUFXUHQVB UFH * XIGH DQG RUS DWW & DU DQG RUDV RIWHZ IVH QRIMHG RUP DGH DYDIOE®!
R\ RX
$V SDWR \ RXU) [ HG 6 XEVFUSWRQ&KDUHZ HP D\ DIUHH Z 1M\ RX \R SURYIGH H\KHU

P RQX® CDW DQG FDOSDFNDIHV RU

DJ.J UHJ DWWG GDWY DQG RUFD@P LQXW SRROV Z W IQFOMYH GDWB DQG RUFD@P IQX\M DARZ DQRHV
$Q FDORUGDW DMBZ DQFH IQFAGHGIQDQ. R RXU' DWW DQG & D@8 DFNDJ HV Z LGH] SIUH DAWKH HQG R \WH
P RQKO EI@Y SHIRG LH Z LOURMRORYHUWR \KH QH WP ROK
© HZI@QYRFH\ RX IRUDQ DEAMRQDAEDWY RUFD@FKDU HV RAMGH R DQ. GOV RUFD@SDANDIH RU
DJ.J UHJ DWWG SRRO SHUVHFRQG P IQXWM 0 % . % RU* %DV IV UHBIYDQWDV VARG RQ\WH 6 HYIFH 2 WGHU
$ FFHSBQFH RU 1L QRAWR ADWG WHQ 1Q DFFRUEDGFH Z W RXURXUWHQAB UEH * XIGH DQG RUS DWW & DU
DQG RUDV RWHZ VH CRIMHG RUP DGH DYDIDE®! \R\ RX

8 SJWGLQI RUFHDVIQU \ RXUO REL®I 3 KRQH 6 HYLEH
<RX P D\ HTXHWDQ XSIUDGH R \WH ' DV DQG & DB DFNDI H DWRFIDWG Z W D 0 REI®! 3 KRQH 6 HYIFH
DVWDQ WP HE\ FRQIFIQI XV YID HP DICRQ KH@ [ RRP \BOIFRP RUE\ UQILQ) RXUO DIQ 7HBISKRQH
1 XP EHUGKUQY : RUNQJ +RXWY/
' HSHQAQ) RQ\WH WSH Rl LQUDOMHYIEH \ENHQ

\WHQHZ ' DWW DQG&D@B DFNDJH P D RQD \BNH HIHPWURP WH HQG R WH QH WELE) SHURG

\ RX P D\ EH DEGI \R DAG GO DQG RUFDQY XVIQJ RCH Rl RXU3 RUBY
$©@ DWW DQG& D@8 DANDIH XSIWDGHY FDQVINH XS R KRXW R \BNH HIHPW
<RX FDQ QRWEZ HUWH ' D\ DQG & D@8 DANDI H DWRAIDMG Z W D 0 REIGI 3 KRCQH 6 HYLEH GXUQJ \WH
QUDOYHP Rl \WH 6 HYIEH
1\ RX Z IMK VR FHDVH D 0 REI®BI 3 KRQH 6 HYIEH V \ RX Z LOQHHG \R HP DICFHDVHY [ RRP \BDIFRP DQG
\ADAM \KH O REI®! 3 KRQH 6 HYIEH V \ RX Z IVK R FHDVH DQG \WH GDW |RUWHVH \R EH FHDVHG 1\ RX
EGFNRUGHDRIYDM 6,0 &DIGV YD D SRMIAVZ LOQRWDX\RP DUFD® FHDVH WH EIQ) R \KH 6 HYIFH V
DQG Z H UHVHYH \WH W KVWR UDVH D & KD H IRUWH UAAR \WH FROADRMG SHURG

7HBISKRQH 1 XP EHY DQG,3 $ GGLHWHV

$Q 7HBISKRQH 1 XP EHY DQG,3 DAGUHWHY DARFDWG \R \ RX DUH GRQH VR DV GHIIBIG Q6 FKHGX®!  +

7HBISKRQH 1 XP EHY DQG, 3 $ GAHWHY

2 XU6,0 &DUBVZIOEH SIRYIGHGZ MW DG OP IE,3

1\ RX DFFHW WH 6 HYIFH [URP D GHYLEH \KDWFRQQHPWIG YLD D KRVSRWIHQ\ RX DUH UHVSRQUE®H IRU
FRQLIXUMRQ R \WH KRWVSRWDQG \WH GHYIEH \R WLV DQG Z H GR GRAKDYH \R VXSSRWDQ. MXHV
\KDWDUVH IURP \KLY/

<RX DFNQRZ ®IGJ H \WDWXQBM Z H DI UHH RWHZ IVH 1Q Z UM Z H DUH RAHVSRQUE®! IRUSURYIGQ) DQ

VXSSRWZ KHKHUWFKQEDCRURKHZ IVH \R\ RXU/ $1 RUKRWSRWRUDQ. GHYIEHV EH\ RQGWH 6,0 &DUG

| ZHDUH\R SURYIGH DQ. RKHUO DQDIHG 1 B RUN 6 HYIFH IQFOAQI DQ. VHRXUH SUYDWM ,3 VSDFH \MHQ

\KLY Z IOFH FRYHHG B\ 6 FKHGX®I

; RRAW®@6%$ 6HUYEFKHGXOHYV Y
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 RRPWD®ENSHQGL[HILQLWLRQWHUSUHWDWLRQ

, QMBUHEMRQ 3 IRYIVIRQV

QWY $ J UHHP HQWH] FHSVZ KHUH \WH FRQM WRKNHZ [VH UHT XILHY

D \WH & OXVH KHDAQIV DUH IQFOIGHG | RUFRQYHQHQFH RQD DQG VKDOCRWDIHPWKH IQMSUHABMRQ R \KLY

$IUHP HOQV

XVH R \H VIQJ XOULQFGGHY \WH SAUDADQG YIEH YHYD

XVHR DQ JHQEHUIGFOGHY \WH RWHUI HQGHWY

DQ UHHHQFH\R SHYRQV IQFGGHY QDMUDCSHYWRQY 1ILUP V' SDUGHWAKLISY FRP SDQHY FRUBRIMRQY

DWRADIRQY RUDQVDMRYY JRYHUP HONV WBWY |RXQEDMRQY DQG WKV 1Q HDFK FDVH Z KHWHURU

QRWKDYIQ) VHSDUDWM B DCSHYRQDOV

H DQ. UHHUWHQFH \R DQ HODRW HOAMATNAM WBAMRY  SURYIVIRQ RUVXERECDWM GUMDMRQ B IMDMRQ
VKD H FHSWZ KHUH \WH FRQM WRKHZ [VH UHTXIUHY  EH FRQUWIKHG DV UH HUIQ) R VXK BU IMDMRQ DV
DP HQGHG DQGIQ IRUFH IURP WP H VR WP H DQG \R DQ. B IMDMIRQ Z KIFK UH HQDPW RUFRQVRTEDWY Z MW
RUZ MRXWP RALIFDIRQ DQ. VXFK B IMDMRQ

O Tm

' HILQMRQV
,QWHVH 9%XMGHW * HOHIDOTHIP V WH IRTRZ 1Q) Z RUBV DQG SKUDVHV VKD@KDYH \WH [RGZ IQ) P HDQQIV

3$ FFHW 1 HVE RIN P HDQV WH ( BIFWRQE & RP P XQFDURQY 1 HBRIN Z KIFK XQV IURP D @FDADFFHW QRGH \R
D 1 H& RUN 7HUP ICDIRQ 3 RIGARQ DQ ( QG 8 VHUY SUHP IVHY DQG Z KIFK VXSSRW \WH SIRYIMRQR! FRSSHUEDVHG
DFFHW VHYIEHV DQG [ LEEWH EDVHG DFFHW VHYIEHV R 8 VHWY/

+$ FFRXQW P HDQV'\ RXUDFFRXQUZ W XV IRUKH SURYIMRQR \KH 6 HYIEHV

2$ JHQW P HDQV IQAIYIGXDCRUIQAYIGXDY HP S® HG E\ DQG RUZ RINQJ RQEHKDORI \ RX

3$ J UHHP HQW WH IRTRZ 1Q) GRFXP HQIW FRP SUVH RXUDJ UHHP HQWZ W\ RX DQG Z I@KDYH WH IRTZ 1Q) REBHUR
SUHFHGHQFH L WH6HWIFH2 WGHU) RP IL RXU) DU $FFHSWEGI8 VH3RIR\ LI \WH 6 FKHGX®V LY 6 SHFLLIF
21IHY Y RXUSUEH* XIGH YL WH9%XMQHW * HGHIDOYHP V DQG YL RXU3 WYDR 3 RIR Z KIFK \BNHQ
VR HWWHU FROAMA \WH DI UHHP HOAEHE HHQ XV DQG\ RX IRUWH VXSSO R \WH ( TXISP HOADQG RUB HYIEHV

3$@RZDEG' RZQWP H IV GHICHG DV \WH SHURGY Z KHQZ H Z I@UHTXIWH 1URP \IP H\R WP H \R SHURWP
QHFHWDUY P DIQMODQFH R DQ. R WH 6 HYIEHV

3$ YDIDELON 7D HW P HDQV \KH DP RXQAR WP HWDWZ H DIP VR HQVXUH \WH 6 HYIFHV DUH DYDIOE®! IRUXWH

YRDGEDQG RUYURDGEDQG 6 HYYIFHY P HDQV D@ LJMBGE XEVRUEHU/ ICQH ' 6/ VHYFHV ICFAQ) $' 6/
6 HYIFHV DQG) 77& 6 HYIFHV DVZHQDV) 773 6 HYIEFHV DV GHICHG 1Q 6 FKHGX®!

&DQFHEDMRQ) HH P HDQV L D FDQRFH@MRQ FKDU H HTXDOR \WH & KDU HV Z KIFK Z RX@ KDYH EHHQ SD\ DE®
IRUHDFK FDQFHIG 6 HYIFH 1URP \WH GDW Rl FDQFHEMRQ \R \WH HQG Rl \KH UHBIYDQAQUDARUS HQHZ DOYHP
KDGWH XQWHH IXOMP DQG IL DOKH DGP LOMADMYH FRAN DQG H| SHOVHV IGFXWHG E\ XV DV D BVXOR
\ RXUFDQFHIMRQ

3&KDUWHV P HDQV \WH FKDU HV SD\ DE®I E\ \ RX 1Q UMD IRUWH 6 HYIEHV ( TXISP HQADQG RU; RRP \BD
( TXISP HONQ DFFRUEDQFH Z M & OXVH 1O WWH YXMGQHW * HQHIDOTHP V

3&@FN+RXVY/ P HDQV WP H FDBXOWG RQD EDVV

3&RP P HQFHP HQW DM KDV\WH P HDQQ) DV GHVAUEHGIQ&OXVH  DQG LY \WH GDWM \KLY $ J UHHP HQW
FRP P HQFHV RQ

2 &RP P IWIRQ 6 VWP HOW DV CHIGHGIQ&DXWH Q6 HYFH 6 FKHGX®! 3 DUGHUS HOMRQY

2 &RP P XQIFDWRQV 3 WRYIGHU P HDQVDQGDV IV GHIGHGIQVHAIRY R \WH &RP P XQEDIRQY $ FW
VRP HRQH Z KR SURYIGHV DQ HBIPRQE FRP P XQEDMRQV QHE RIN RUHBIPARQE FRP P XQEDIRQY VHYIEH

3 & RQIL) XUDMRQ 5 HT XHVW P HDQV D WHTXHWIR FRQILI XUH RUFKDQJ H WH FRQLI XUMRQ R D 6 HYIEH

3 & RQQHPWYIW 6 HYYLFHY P HDQV D@6 HYEHV \WWDWBURYIGH DFFHW R \WH , QMCHNCFGGEQ EXWRMIP WG \R
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UWRDCEDQG ' 6/ ) 773 ( WHOCHADQGO REIG!' DM 6 HYIFHV

3&RQWFW HELY P HDQV WH FRQPWQIRP DIRQ $JHQADP HYV - $JHQMNHP DIOV DQG $ J HQMAMBISKRGH
QP EHUV VXSSTHGE\ \ RX \WH &XVARP HU IRUFRP P XQEDURQ SXUBRVHV

3 & RQWMQW KDV WH P HDQQJ DV GHVRUEHG 1Q & OXWH R WH %o-MCHW * HHIDOYHWP V

3 &RUSRUDM 0 DUV P HDQV WH UHJ IMAMUHG RUXQUAI MMUHG \WDGHP DUNY DQG VHWYIEH P DU KRXVH P DUW DQG
P DUW R RZ QHYKIS WDAEQ) QDP HV EWDQG QP HV AMIGRYH FREXUVRKHP HV GHYIEHV \WBN HP EGP V DQG
RWHUP DQUHBMRQY DARADIMG Z MY ; RRP DQGRUDQ R RXUVXSSTHY

3 & IHGIVW& RQGIMRQV KDV WH P HDQQJ DV GHIGHGIQ&DXVH R WH 9XMCHW * HQHIDOYHWP V

3&XWRP HU P HDQV \WH SHYRQ JURXS R SHYRQY RURKHUHQMY Z KRVH QDP H DQG DEAHW LV RUDUH VHWRXW

LOWH 6 HYIEH 2 WEHUS FFHSWIQRH  DQG UHHUHQRHV\R \ RXU VKD@EH FROAKHG DFFREQIO  $ & XVRP HUFDQ
EHD' WP XVARP HU D 3 DV@HURUD PXMRP HUR D:  KRBMVDGI 3 DVGHU

3 & XVVRP HU( TXLSP HOW P HDQV DQ\ DSSDUDWMY RUKDUEZ DUH RZ QHG FROURTIG RURFFXSIHG B\ \WH & XVARP HU
RUS VHUIQ UAVSHRAWR! D 6 HYLFH XVHG B\ \WH & XVARP HURUIW PXRP HY 7 K1Y FRX@ EH 1Q FROMQRIRQ Z W RXU
; RRP ( TXISP HOACHFHWDL 1RUD & XVRP HURUS VHUMR XWIVH \KH 6 HYIEHV VXFK DV D URX\MU RUD GHYLIEH QRW
LQ FROMQPIRQ\R DFFHW D 6 HYIEH VXFK DV D P REL®! KDQGVHW

3' HD\ " PHDQVDQ CHD\ RXAMGH RXUBHDVRQDE®! FROARMIIHANQ] RXUDELON R SHURWP  RXUREQ) DIRQY
XQGHUWH $ JUWHHP HOARUWR FRP SO ZIW DQ 6/ $ WP V IQFEGEQ] EXWIRWIP WG W

709
a9
7 9,
v 9.,

© D\ ®DYH DSSTFDMRQY RURKHUGU DAMVXHV RAMGH R' RXUFRQARO

DQ 6 HYIFH 6 SHALE ,QRWP DURQ) RPP  RUDQ. RWHUIQRWP DIRQIRP  VHOG\R\ RX B\ XV CRAEHQ
UHMUHGE\ \ RX

DQ. IQRUP DURQ UHDVRQDE® WHTXHWMGE\ XV QRASURYIGHG E\ \ RX

UHTXHVV IURP \ RX IRURXVWR KRXWY Z RUN RUDSSRIQA HQV

&XWRP HUP IM/HG DSSRIQI HQNV RUGHDA V GXHWR ; RRP BT RUB HYIFH 3 URYIGHWY AR QRWEHIQ) DE®!
\R J DIQ DFFHW \R D 6 [\ RUUHBIYDQABFDMRQ

6 WM VSHFLLLE UMN DAWHWP HQWP HKRG WP HON 5$0 6

\KH UHBIYDQG M QRAEHQ) DG, RUIGFRUMPWAMUP IQDMIRQ GBS KDYIQ) EHHQ VXSSTHG

6 HYIEH DP HQG UHTXHV RULQ 1@ KWRWEHUFKDQJ H UHTXHWV

P H UHDWMG & KDL HV QRIFHV MXHG B\ XV DQG DZ DM \ RXUDFFHSWBIGRH \R VXK & KDU HV
XQBDIG ( [ FHW & ROMKPIRQ & KDL HV RUDQ. RIXHU& KD HV GXH EXWRABDIG E\ \ RX
LQFRUMHAG WY GBI HJ Z URQJ DABHW  RUIQUBEBMRQ GHVBAY VXSSTHG E\ \ RX

QHHG IRUD FROMKPIRQY VXUYH

AXHY FRQQHPWNG Z W \WH QDMRQDO) UG RUZ W DQ. RHUX\MDMA

DQ. IWXHV FRQGHAMG \R GFDCDX\KRUMAY SHP MRQY GFHQRHY RUFHMMEDWY

DQ. IXHV FRQCHAMG R \WH DI LE 0 DQDIHP HQV$ FW

DQ DI IE IRY RQGRQ UAINEWRQY

JRYHEP HOMS HEXUMY UANEWRQY

HYHQN IHWYDY SURKIEMZ) Z RUN

\MILG SDW: D\ GDYHV

\ RXUGDI FHQMH UAAUERQY RUQRIFH SHURGY \R DFFHW \ RXUVHIYHWY

DQ QHFHWDU 8 SCDWV P DIQMQDQFH RUH WOURQV1Q; RRP 1 B RUN FRUH GHE RUN

QHE RN RX\BIHV RAMCH ; RRP 1 HEZRW

QHERINGDP DIHV XQBMW FDXVHGE\ ; RRP RUIW VXEFRQRDRRY

DQ. 6 W RUQHE RN P DWUDOIMNY Z HIGHQM  XQBMW FDXVHGE\ ; RRP RUIW VXEFRQRDRRY
FRXUHUGHDHY GHD)\ V

RXU( TXISP HOABMUEXWRUMRFN DYDIOELDY DQG

DQ. RIKHUP DWHLY EH RQG RXUHDVRQDE®! FRQARO

3 IWHPAWEXVWRP HU P HDQV D SHWRQ RUHQMW VR Z KRP Z H SURYIGH 6 HYIEHV AUHA® DQG DUH ELGBG QUHA® E\

XV

3 ( GFWRQIF &RP P XQIFDWRQV 1 HVI RN P HDQV D WDQUP MMRQM M [RUWH FRQYH DQFH B\ WH XVH Rl
HBOPWEDOP DI QHVWE RUHBPWRP DI QHWF HOHU\ R VJQDW R DQ. GHVFUSURQ

3 ( GFWRQF 6L QDWWH P HDQVDQ HBPWRQE P HDQV R IQEFDM) DFFHS\BQFH R \KLY $ J UHHP HQWRUDQ)
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RIWHUGREXP HQW DQG [RWP V EHEHHQ XV DQG\ RX IQFOIAQ) B\ WSIQJ D QDP H RURWHUIGHQIMHU XMIQJ D
VHREXUH HBIPRQIE VL QDWUH VROMRQ |RUH, DP SBI $ GREHG LJQRU3 DQEDERAY  RUDQ. RWHUP HDQVDVP D\ EH
DJ UHHG EHE HHQ ERW 3 DIV

3(QMH1HEZRW P HDQVERK WH; RRP 1 HERINDQGDQ 7KILG 3 DWWV 1 HETRUW
3 ( TXLSP HQW P HDQV \WH FRP P XQIFDVRQY HTXISP HOWDQG RUDQ. RIMHUKDUEZ DUH\ RX SXUFKDVH IURP. XV

3(VMP DMG/ HDG 7IP H P HDQV WH WP H Z H HVIP DV IMZ LEMINH XV VR GHIYHUD 6 HYIEH \R \ RX FDBXOWG 1Q
IX@ RNQI ' DV

([ FHW &ROWMKFWRQ &KDU HV RP ( &&V P HDQVDQ FKDUHY BYIHGE! XVRUE\ RXUVXSSTHY IRU
QA UDMIKRMUH FROAKRIRQ Z RUNV \KDWDUH UHTXIUHG 1OQ RIEHUWR GHOYHU RXUG HVMEFH V- Z KIFK RXUFRQUGHUHG
RXWGCH WH WUHVKRG IQH FHW R WWH VWBQGEDUS FROMKRRQ VFRSH RI Z RUW

3) DU $FFHSWE®I8 VH3IRIR ~ P HDQV VXK SRIA RUSRTHHY VHWRX\WRQ RXU:  HEVIW UHOMZY \R \WWH XVH RI
\KH 6 HYIFHV DV P RALHG RUDP HQGHG IRP WP H\R P H DQG3) DIUDQG $ FFHSWBE®I 8 VH 3 RTA * VKDQEH

FROAKHG DFFREQIO

3) I HG 6 XEVFUSWRQ &KDUH P HDQV \WH I HG DP RXQAVRX SD\ R XV IRURQIRIQJ SIRYIMRQR \KH 6 HYIEHV
RQD SHURGF EDWY

) RUFH O DVIXUH ( YHQW KDV \WH P HDQQJ DV GHIGHGIQ&OXVH R WH 9%MQHW * HQHIDOTHWP V
3 QFLGHQW P HDQV D VHYIEH DIIHANY) IM/XH RUUHTXHWAR P RAL RUFRQILI XUH WH VHYIFH

3, QFIGHWB HURG P HDQV \KH \IP H MYIINHY XV R UHVROH DQ , GHGHIWURP \KH P RP HOAZ H WVXH D 7 1IENHW
1 XP EHUEXWH FAGHV DQ. 3 DXVHG 5 HVRGMRQ 71P H

3, QFLGHWB URUW / HYHO P HDQV \WH XU HQR GIYHAR DQ , GHGHQAHDVRQDE® GHWMUP ICHGE\ XV

3, QFLGHWE HSRUWV P HDQV QRMEDMRQ R DQ IQRGHQAZ KIFK LV VXEP IWHG B\ \ RXWR XV IQWH Z D\ VSHALIHG IQ
\KH $ J UHHP HONRUIQ WH UHBIYDQN HYEH 6 FKHGX®! RUIQ DFFRWEDQFH Z I RXULQAKFWRQY

3,QWPO7HP © P HDQV\WWH P IQP XP 6 HYIFH 3 HURG DV VHWRXWOQ & OXVHV RU R WHY%MQHW
* HHDO'HP V RU L GBQIHUWH P 1QP XP 6 HYEFH 3 HURG IGHQMHG 1O WH 6 SHFLLE 7HP V DQG & RQAMIRQY IRU
HDFK 6 HYEFH

3 QVROYHQR\ ~ P HDQV 1Q UHDMRQ\R \WH & XVARP HUDQ R \WWH IRGRZ IQJ DV UHBIYDQW \WH DSSRIQIF HOAR DQ
QRP IGHH \WKH  VXSHYIVRU DGP LQMADVRU DGP IQMRDYH UHFHLYHU UHPHLYHURUGNXIGDWRUSXUW/XDQMR \WH
,QROHRA $FW DV P RALHG DP HQGHG RUHSOFHG IURP WP H\RMP H  RUWH HQW IQR DQ FRP SURP IVH
RUDUDQI HP HQVWZ W IW FUHGLMRY RU EHQJ D FRQUXP HU FRP P IW DQ\ DPWR| EDQNIXSVM EHFRP HV EDQNIXSVRU
HOMY LOR DQ LQAYIGXDOYRIQEY DUDQ) HP HQARULL DQ REHULY P DEH RUHIHRYH UHVROMRQ LY SDWHG IRUIW
ZIQAQ) XS H FHSWRUWH SXUSRVHV Rl DP DODP DURQ RUHFRQAKRIRQ R D VROHQWFRP SDQ. RUWH
RAFXWHQFH RUVXITHDQRH R DQ WIQI HTXLYDBIQAXQGHUDQ. MUMARMRQ RKHUWDQ ( QJOQGRU: DBV DQG

, QVROHQWVKDOEH FROAKHG DFFREQI®

3, QUWEXMRQ $ GGUHW P HDQV \WH DGGBUHW R Z KIFK WH 6 HYIFHV DQG RU( TXISP HQWZ IQEH GHIYHUHG \R DV
VXSSTHG E\ \ RX RU\ RXU$ JHOW

3 QUWEGDMRQ 6 HYEH P HDQV \WH VHIYIEH SXUFKDVHG B\ \ RX IRUHMAWHUWH UHP RM RURQ VW LOABCDMRQ
FRQILI XUDVIRQ DQG MY R D 6 HYIEH

3 QM@FWDCB LRSHW P HDQV DOIQMBIFMDCSURSHWY R DQ. NQG Z KDMRHYHUIGFOIGQ) Z IWRXWIP MIMRQ
DQ SDWQAMDGHP DUN WDGH CDP H VHIIFH P DUN. FRS\ WJ KWP RUDO KWUI KW IQ GHVI Q UKW \R IQYHQIRQY
XU P RGHY FRS\ U KWDQG UHDWMG W KW GDVBEDVH U KWGHWLI Q U KWIFRP P XQW GHVLI Q UI KW

VHP [FRQGXARUVRSRI WDSK! W KWMDGH EXVIGHW DQG GRP DIQ QDP HY WJ KW LQWDGH GUHW RUJHWKS WKW IQ
JRRGZ I@RUR VXH IRUSDMQ) Rl XQDIUFRP SHIMRQ WKW WKW [Q FRQILGHQIDAQ RP DIRQ DQGNRZ. KRZ
DQGDQ. RKHUIQMBPYDARULQGXMDCSURSHWY Z KHIWHURUGRWIHI MAMUHG RUFDSDE®! R UHJ IMADIRQ \RJ HIKHU
Z I\ DORUDQ. JRRGZ [OUHDM \R VXFK LOMBIFMDCSURSHWY RUDQ. VP LOUW KWQ DQ SDWR \WH Z RWB DQG
VKDQIQFOGH DQ. DSSTFDMRQY |RUWH UHI MADMRQ R DQ. VXFK U KW FDSDE®! R UHJ MADIRQIQDQ. SDWR \WH
Z R DQG LQFGGH DODSSTFDMRQY 1 RUDQG UHGHZ DO RUH WIQVRQY RN VXFK WKW DQG DOMP IMURUHTXLYDBIQV
WKW RUIRWP VR SIRMAIRQLQDQ SDWR! \WH Z RWB
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3, QMLOHW P HDQV \WH J GEDCEDU QHE RN FRP SUMQ) LOMUFRQUHRMG GH RUNV XMIQJ WH 7&3 ,3 SIRRFRO
VXM

3/$1° PHDQV/ RFDGSUWHD 1 HERW

3/ DU H %XMIOHW & XWRP HJ P HDQV D & XWRP HUZ KIFK LV DQ XQGHWBNQ] |RUZ KIFK J UHDWUWKDQ WQ
IQAYIGXDY ZRWN Z KHKHUDV HP SB HHY RUYRGQMHY RURWHZ IWH

3/DZ° PHDQVWHOZ R ( QOQGDQG: DBV IQIRWFHILRP WP HVRWP H DQG VKDOIGFOIGH Z MWRXVSUHNGFH
\R JHQHDOV R \WH IRHIRQ) DORUP IQDODZ @7 V UHDME R, QMBIFXDCS URSHWY DQG DODZ V' X®V DQG RU
UH) XOMRQV UHOMEQY) R \KH SXEGFDIRQ RUMDQVP MRQR! IQIRUP DURQ RUGDW 1Q HBPWRQE IRP 5 HHUHQFHV \R
/DZ DQG3 DZV VKD@EH FRQAKHG DFFREQIO

3/ RW Rl 6HYIEH P HDQV Z KHUH D & XVARP HULY XQDE®! \R DFFHW \KH SXETF , QMOQHWDQG RUXCQDE®! \R P DNH
DQRX\WRIQJ FDGRUUHFHYH DQICFRP IQ) FDO

20 DIQ 7THBISKRQH 1 XP EHU P HDQV RU 1L FD@ 1URP DQ LQMEODUMRGDO
GHIDMIRQ RUVXFK RIHUQXP EHUDV Z H QVSO\ RQRXU:  HEVIW

30 DQDUHG 1 HV RN 6 HYLFH P HDQV Z KHUH Z H SURYIGH P DIQIMQDQFH DQG VXSSRWWR DORUSDUWV R \WH
&XVARP HUGQHE RUN DV FRYHUHG 1Q 6 FKHGX®!

31 HE RIN & RQQHFWRQY P HDQV DQ, QMIHDFFHW VHIFH IRUXVH B\ P XEB®! P DRKIGHV

31 HVE RUIN 7HUP LODWOQJ ( TXLSP HQW RUE 1.7( P HDQV \WH GHYIEH FRQGHAMY) \WH & XVMRP HU( TXISP HOAR WH
( QMH 1 HERWN

31 HVE RUN 7HLP LODWRQ 3 RIQW P HDQV WH SK\ EDCBRQADWZ KIEK DQ 8 VHULY SURVIGHG Z MY DFFHW R DQ
( BRARQE &RP P XQEDIRQV 1 HEZRWN

32 |FRP IV WH FRP P XQFDIRQV UHI XOWRUIQ\WH 8 .

32 UBHUS HTXHVW KDV \KH P HDQQJ DV GHIGHGIQ&DXVH R KH 96MGOHW * HQHIDOYHWP V

32 W LQDO6 LI QDMUHYV P HDQV D LI CDWUH WDVWAVQWP HFKDQIED@® RUHBIPRRQED® UHSURGXFHG 2 I\MQ
P HDQQ) D Z UMKQWI QDMUH [Q SHYRQDQGE\ WHURZ QKDQG

23 DUEHY P HDQV D FXVARP HUZ KR KDV EHHQ J IDQIMG 3 DUEHUMBAXY DQG HWHUDRW DV D 5 HHUDCS DAVGHURU
: KROMVD®I 3 DWZHU ) RUWH DYRGDGFH R GRXEW  WH\MUP 33 DUEHU VKDOQRWEH VHHQ DV WH FUDIRQR D
G DAHQMY DQG MEIMV DQG DWVHW UHP DIQ AMIPWEHE HHQWH \ER SDMHV DQG QRWIQ) FROBIGHG 1Q\KLY
$JUHHP HQAVDQG QR DRMRQ\INHQ B\ WH SDUAV SXWXDQAR WLV $ J UHP HOWZ IOEH GHHP HG\R FROAMAM D

UHOMRQUKLS EHE HHQ \WH SDIMAV Rl SDUVEHIKLS FRIQAHQMUH SUGASDCDQG DI HAWRUHP SB HUDQG HP S® HH

3DW RU 3DUAHY P HDQV; RRP DQG\ RX RXU&XVRP HU

33DWZRU5 P HDQV D SDWZ R(G MVXHG R WH 3 DURHURUE XVRP HU DFFHW \R\KH 6 HYIFHV WH ; RRP \BIO!
SOVMRP RXU. HEVWWM RUDQ RKHUSRUMUCZ HP D\ SURVICH

33DXVHG 5 HVROMRQ 7P H P HDQV D SHUIRG Rl WP H DIVUWH , GR.GHANKDY EHHQ ®J JHG DQG D 7 1IFNHWL XP EHU
KDV EHHQ D@FDWG Z KHUH Z H FDQRRWBURI UHW \WH , CRGHANHSDIUSURFHW EHFDXVH R D' HD\  XQUDKH IWVXH
FDXMQJ WH*' HD\ LV UHVROHG 7KH 3 DXVHG 5 HVRGWRQ 71P H Z IOEH H FGHG ILRP \WH FDBXOMRQ R \WH
7DJHBG HVROMRQ 7P H

33HWRQDO DWW VDV GHIQHGXQGHUKHS . ' DB 3 IRMANRQ $ FW

33KRQH 6 HIYIFHV P HDQV QDUIRZ EDQG FDQ DQG 3 XETF 6 Z MKHG 7HBISKRQH 1 HERW 3671 @QHV VHYIEHV
SWRYIGHG\R \ RX \WDAD@Z |RUH WDQVHUR! VSHHAK FRP P XQEDIRQY DQGRKHUIRP VR FRP P XQEDIRQY
VXFK DV IDPVIP LGB! DQG GO

33RUEO PHDQVDQ +70/ SRUINO$3, ENRUVXFK RKHUS 5/ DV Z H WKD@SURYIGH W RXU& XWWRP HY DQG
3 DUHY W P DQDI H DQG REHUVHYIEHV IRP XV DQGRMNHUS 5/ VZH SURVIGH IURP WP H\R WP H DGYIVH
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3UP IVHV RUE6IW P HDQV WH EXI@IQ] V RUBFDIWRQY DCAHWHV R Z KIFK DV QRIMHG B\ \ RXU$ JHQWV R
XV R ZKIFK Z H DI UHH \R GHOYHUDQG SURYICH \WH 6 HYIFHV DQG RU( TXISP HOWR\ RX

33UFH* XIGH P HDQV RXUSUFH QMHOMEQI VR WH (| TXLSP HQADQG RUG HVMEHV Z KIFK FDQ EH DFFHWHG RQ RXU
: HEMW DV DP HQGHGIWRP WP H\R WP H RUIQWH FDVH R KR®I 3 DUgHY HWHUSURVIGHG \R WHP  ALHAW® RQ
UHTXHWARUYID RCH RI RXUSRUG DQG DP HQGHG IURP WP H\R WP H

33UYDR 3RO~ P HDQV RXUSRTR RUCRWH UHIDWECQ) SUYDR  VHWRXWRQRXU: HEVIW DV DP HGHG IURP
P HW WP H

3 3 IRKIEIWMG $ PAYIWHY P HDQV \WRVH DRIV DV GRABIBIG IQ FOXWH - R WWH 9%oMCHW * HOHIDOYHWP V

33 URSRVDO P HDQV DQ HBIFWRQE GRAXP HOABWRYIGHGE\ XVWR\RX DORNQRZQDVDTXRM GHVRUEIQ] \WH
6 HMEHV DQG RU6 ROMIRQV DQG RU( TXISP HOMKH &KDUH V' IRUWHVH DQG \KH DWRADWG IQWDOrHP vV \KDW
ZHDWHRIHIY W VXSSO WH 6 HMEHV R\ RX

33671 6HYYIFHY P HDQV WH SXEGF VZ IMWKHG WBISKRCH QHE RUIN 6 HYIFHV Z H SURYIGH W\ RX

35D &DUE P HDQV WH GREXP HOANGHWBI@Y & KDUW HY WDW LQEH GIVIHG |RUFDQ' P DGH R GLLIHHQW
GHVDIRQY DQG WOBISKRQH QXP EHY ERKIQWH 8 . DQG WURXI KRXVWKH Z RU@ DV DP HQGHG IURP \IP H R WP H
DQG P DGH DYDIDE®! RQ UHTXHWV

35 HHUWDGB DURHU P HDQY D EXMCHW RUSHY/RQ Z KR LORRGXFHY RKHUEXMIGHWHY \R XV VR Z H FDQHQIDIH
AUHAW® Z W \KHQ DQG FROADRWZ MW DV D' IUHRAWE XWRP HUDV REQIDIWMG B\ \WH WP V 1Q 6 FKHGX®!

35 HBIYDQWB HWRQDO DWW P HDQV 3 HWRQDO DB IQ UHVSHPWR! Z KIFK Z H DUH \WWH & ROARDIU W SUMWOD GRHV
QRANGQFOGH 3HYRQDO DRl Z KIFK Z H DUH QRAKH & ROARDU

5HQHZ DOTHP P HDQV WH SHURG R \IP H \KDVW6 HYIEHV DUH FRORDFG IRUZ KHQ WH , QUDOYHP KDV HQGHG
7KH GQIW R WP HQMUHG Z LOGHSHQG RQWH V] H RN \WH EXVIGHW DQG WH GIQI\K R WH , QUDOYHP DV
CHEIBGIQ&OXVH R WH %MCHW * HQHIDOTHWP V

35 HVSRQVH 7DU HW P HDQV WWH B HWIP H DIVMUA RX UHFHYH D 7 IENHWZ IMIQ Z KIFK \ RX Z l@UWHFHYH D KXP DQ
UHVSRQUH IURP ; RRP FDEXOWG 1Q IXQKRXY RUGD V

36 HUYLIFH P HDQV D VHWYIEH SIRYIGHG B\ XV \R HQDE®! \WH & X\WRP HUVR J DIQ DFFHW \R WH , QMEOHWDQG RUIR, 3
6 HYIEHV DQG DQ. RWHUVHIYIEHY DQG | DRV SURVIGHG E\ XV 1Q FRQGHAIRQ Z W WDWHWYIEH DV GHVRUEHG RQ
RXU: HEV\M DV VSHFALLHG RQWH 6 HYIFH 2 WEHUS FRHSVBIQRH \RJ HIHUZ W DOVHWYIEHY DQG RUIDALOMAY HHUHG
\R1QDQ 6 FKHGX®! RUS SHFLLE 7HUP V DQG & RQAMRQY DOUH HHQFHV R 6 HYIEHV VKDQEH FROAKHG

DFFREQIO®

36 HYYIFH & UIHGW P HDQV D UHGXRRQ R WH & KD HV\ RX SDL \R XV IRUD & RQGHAYW 6 HYVEH DIIHAMG E\ D
7D R HVRGMRQ 71P H) DIGIH

36 HWLFH &RP P HQFHP HOA&RQILLP DMRQ KDV WH P HDQQ) VSHALHGIQ&OXVH Rl WH 9%6XMQHW * HQHIDO
THPV

36 HUYLFH &RP P HQFHP HQW DWW KDV \WWH P HDQQJ VSHALIHGIQ & @XWH R WH %oMOHW * HOHIDGYHWP V
S6HUYIFH' HVN' KDV WH P HDQQJ) VSHALIHGIQ & ©XWH R WWH %oMOHW * HOHIDGYHWP V

36 HWYLEH ( QKDQFHP HQWS HTXHVW P HDQV D UHTXHWURP \ RX IRUD P RALIFDMRQ R WH 6 HYIEH EH RQG W
FXUHQAVSHALLEDIRQ

36 HUYLFH , QABEMRQ 5 HSRUV P HDQV \WWH GREXP HOWRUIRWP Z KIFK GHVBAYY \KH Z RUNVR EH FRP SBMWG GXUQJ
DQ, QADMRQ 6 HYIEH DQG XVHG \R QRW 1L DQ IQABIMRQ KDV EHHQ FRP SBMMG VXFFHWIX@ RUUHTXIUHY
DCAMRCDCY RN

36 HUYLFH/ HYHY P HDQV \WH VHYIEH TXDQWV GiYHY DV VSHALIHG 1Q 6 FKHGX®!

36 HUYLFH/ HYHOS J UHHP HQW P HDQV \WH VHIEH TXD@W GIYHY RIHHGE\ D & RP P XQEFDUIRQY 3 LRYIGHUXQEHU
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D FRQADFW, Q UHOMRQ VR WY $ J UHHP HQAKH VHWEH TXDOY GIYHY |RURXUG HNEHV Z LQEH GHBABIG L1Q 6 FKHGX®

36 HUYLFH/ HYHO* XDUWDQWH P HDQV \WH FRP SHQVDMRQ SD\ DE®! XQGHUD FRQADRWL WH & RP P XQEFDWRQY
3 URVICHUIDY R P HHWD 6 HMEH / HYHGH J UHHP HOW

36 HUYLFH 2 WGHU$ FFHSVBQFH P HDQV WH UMVSRQUH Z H VHQG\R\ RX DV GHBIBG IQ&OXVH R \KH 96MGHW
* HOHIDOTHP V

36HUYIFH2 WGHU) RWP~ P HDQV D IRWP WDWZ H VHQG\ RX - HWHUHBRWRQFD® RUSK\ IFD® G \WH
6 HYIEHV DQG RU( TXISP HQW RX KDYH UHTXHWAMG R RWGHU 7KLY Z IODOR GHBIADQ. &KDUHV IFAGQ) 1L
UHBIYDQMAMH ) L[ HG 6 XEVRUSMRQ & KDUH DQG , QUDOYHP  |RUHDRK 6 HVEFH

36 HUYLFH 3HURG P HDQV WH IQAYIGXDOSHURG | RUHDFK LQAYIGXDGB HYIEH SURYLGHG 1Q DFFRUEDGQRH Z W \KLY
$IUHHP HOWV

36 HUYLFH 3 RYIGHU P HDQVDQ SHYRQRUFRP SDQ SURYIGIQ) XQGHDIQ) RUQHE RUN I DFLOMY RUVRIE DUA
VHYIEHV R XV 1Q FRQOHPRQ Z W \KH 6 HYIEHV

36 HY1FH 6 FKHGX®! P HDQV \WH VRKHGX®NV Rl \WH $ J UHHP HONBHI XOMEJ \WH 6 HYIFHV Z H SURYIGH R\ RX

6HUYIFH6LIQ2 I P HDQV D GRFXP HQAKDWARQILLP V ERIK SDUHV DI UHH RQWH RXWRP H R DQ IQADIMRQ

6 HYIEH 6 L1Q2 1l UHTXILHAV VLI QDWUHV IURP \KH UHBIYDQAAYIGXDOY RUMBINHKRTHUY  RQ VW VR DFNGRZ BIGIH
ERW SDUAV DI UHH RQWH RXWRP H Rl \KH YIMW2 LI DQVDMRQY KDYH 6 HYIFH 6 L1Q 2 Il GREXP HQW DV SURRI \KDW
WH KDYH IXQ@IG WHURED DARQY RULL A/ DI UHHG [ XWKHUZ RUN RUYIMW DUH UHTXILHG

36 HUYLFH 6 SHFULF ,QRWP DWRQ) RWP“~ P HDQVD IRP VHOMR\ RX IRUD 6 HYEFH \ RX IHTXHWYZ KIFK Z I@EH
XVHG R J DIWHUDGEMRCDAEHABIOHT XIUHG W LOABAODQG RUGHDYHUWH 6 HYEH

36,0 " P HDQV 6 XEVFUEHU,GHQM 0 RGX®!

36 P D@YXVIOHW &XVWRP HU P HDQV D & XWVRP HUZ KIFK 1V DQ XQGHWENGQJ 1RUZ KIFK IHZ HUKDQ HBIYHQ
IQAYIGXDY Z RN Z KHKHUDV HP SB\ HHV RUYRBIQMHLY RURWHLZ IVH DQG Z KR IV QRWD FRP P XQFDURQY RU
IOMEHANHYIEH SIRVIGHUKHP VHOHV

36RIVEDIH KDV WH P HDQQJ DVGHVRUEHGIQ&OXVH R WH 9%8MQHW * HQHIDOTHP V

36 SHFLULF 7HP V DQG &RQGMRQV P HDQV DQ' DEAMRCDOYHUIP V DQG & RQAMRQY |RUD VSHALLLE 6 HYIEH Z KIEK
1V DI UHHG 1Q DEAMRQ R WKLY $ J UHHP HQW

36 XEFRQADFVRU P HDQV D VXEFRQADARUR ; RRP \BOIHQIDUHGE\ XV \R SHURWP DORUDQ. SDWR! \WH
6 HYIFHV RUDQ. RKHUREQ DIRQR RXW XQGHUWLY $ J UHP HQW

37D HWb HVROMRQ 71P H P HDQV \KH P H\KH 6 HVEH' HWZ IQDIP \RR UHVROH D | DXAONQ WH 6 HYIFH RQFH D
71IENHWL XP EHUKDV EHHQ D@FDWMG FDEXOWIG 1Q I XQKRXY RUGD V

3 7THFKQIFDO5 XSSRUM. XP EHU P HDQV RUVXFK RKHUQXP EHUDV ZH QVSOD\ RQRXU
© HEVIW

3 7KLLG 3 DUV & RW & RQQHFW P HDQV DQ. WSH R SK\ VIFDCKDUEZ WHG FRQQHPMRQ EHE HHQ RXUILEWH

\MUP LODURQ SRIQADQG \WH & XVARP HU( TXISP HOMQFOIAQ) EXWORWIP WMG\R L LOMED® Z MIQ D IDAMV
FRQCHAIRQY EHE HHQ UDFNY Z IQ\WWH VDP H IDAIMV RUDQ. QHXWDAIEWH GQVEXMRQSRION) ' 3 RUWH (G
SDW RSWDOAMMEXWRQIDP H 2' ) DQG I H WAGDOR D IDAMN IQMIFRQQHPWAKDP EHY VIWDWG RAMGH R
\KH | DALV J IYIQJ DFFHW IQR \KH | DFLOYY DQG \KH & XVIRP HU( TXISP HQW

37KWG 3DWV 1 HVZ RNV P HDQV \WH CHE RINQI M WP V RZ QHG DQG RSHIDWG B\ \KILG SDUIY GBDVHGE\
; RRP R DAGIMW WH SIRYIMRQ R WH 6 HYIEHV

3 7IFNHW P HDQV DQ HP DIGFRQIILP DMRQ Z MK D 7 IENHWL XP EHUDX\VRP DUFED@® IMVXHG DQG VHQAR\ RX B\ WH
6 HYIEH' HWNZ KHQ\ RX UHSRWDQ, QFIGHQAR \WH 6 HYIEH' HWN

37IFENAL XP EHU P HDQV D UHHUHQRH QXP EHUSIRVIGHG B\ WH 6 HYIFH' HWNWR\ RX RQ UHSRWQ DQ , QHGHQW
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\RWH 6 HYIEH' HWN

38VHU DORNRZQDV( QG8 VHU P HDQV WH SHYRQ RUHQMY UHFHYIQ) \WH EHQHIVR \KH VHWYIFH 8 VHUDQG
& XVRP HUDUH IQMUFKDQI HDE®! WP V Z KHQ WWH PXRP HULY D' ILHAAR XVRP HU

38VHULDP H P HDQV DQIGHMHUM/XHG W \KH & XMRP HUIRUFRQAR@Y \WH & XRP HUV DFFHW R \KH
6 HNEHV

39$7" P HDQV9DOH $ GEHG 7D FKDU HDEGI XQEHU( QY@K @Z [RUWH WP H EHQJ
39R 3" P HDQV 9 REH RYHU, QMO LRRFRO

9R,3 6 HYIFHV P HDQVDQ 9R 3 EDVHGWBFRP P XQFDMRQ VHYEFHY Z H DI UHH W SURYIGH R\ RX XQGHU
6 FKHGX®!I 9R3 6 HYEHV

3 D\ODYH P HDQV Z UNWIQ FROVHOVE\ \WH RFFXSIHU WH OQEEBUE RUD GFDCDXWWRINW DV DSSTFDE®! R XV RU
RXUVXSSTHY Z KIFK FRQYHW WH UJ KWRUXY RURXUVXSSTHY \R [QABDP DIQBIQ DAMWVUHSDIL DAMU NHHS DQG
HOMUWR LQVSHPWDSSDUDWMY RQ XQGHURURYHUWHUSURSHWY [RUWH AWIVMRY  SXUSRVH DV GHIGHG IQ WH

( GPWRQE &RP P XQFDWRQY &RGH RURKHZ IVH

3: HEVIW P HDQVZZZ [ RRP \BOIFRP

3: KRGNVD®I 3 DUgHJ P HDQV D EXMQHW Z KR VHQY RXUVHWYIFHY \R \WHURZ Q QUHRWAXMRP HY DV REQ DWG B\
\WH WP V 1IQ 6 FKHGX®!

3; RINQU ' D" PHDQVDQ GD\ RWHUKDQ6 DMUED V 6 XQED\ V' SXEQF RUEDQN KRIED\ V IQ( QY OQG

© RINQU +RXW/ P HDQV R * 07 RU%67 0 RQED \R) UCD\ Z W \WH H FHSWRQR %N
+ R\ V

3; 0/ PHDQV( [ WKQVEE®I O DUNKS / DQIXDIH
3; RRP” 3ZH 32XV RPRXU PHDQV; RRP /\&DV GHUIBIG DWKH EHIIQQQ) R WLV $ JUHHP HQW
3; RRP\BON IVDWDAQ) OP HRZQHGE\ : RRP

3 RRP ( TXLSP HQW P HDQVDQ HTXISP HOWRZ QHG RUFRQARGIGE) ; RRP SOFHG RQ\ RXURU\ RXUPXVARP HY
SUHP IVHV IRUH SUIRYIMRQ R \WH 6 HYIFH IQFOIGQ) EXWIRWIP WG \R \WH HTXISP HQAHDWG \R RUXVHG LQ
FRQQHARQ Z MK \WH P HB@F SDW | DALOV RUIEWH SURYIGHG E\ D 6 HYIFH 3 URYIGHU

3; RRP 1HIRW P HDQVWHW WP ZKIEK ; RRP RZ Qv DQG RSHUDMV |RUWH FRQYH DQFH WURXI K \KH
DIHQA R HBFWE P DJQHWE HBPWR P DI QHWF HBIPR FKHP IFDCRUHBIPAR P HAKDQEDCHQHU\ R L VSHHK
P XVIE DQG RWHUVRXQGY L YIVXDAP DIHV VI QDO VHYIQ) IRUWH P SDUBMRQ Z KHWHUDV EHE HHQ SHYRQY
DQG SHYRQY \WIQJV DQGWIQIV RUSHWRQV DQG\WIQJV R DQ. P DIWURKHZ IVH WDQIQWH IRP R VRXQGV RU
YIVXDAP DIHV RU L VJ QDO VHYIQ) IRUWH DRWDUMRQ RUFRQARCR P DAKIGHY RUDSSDUDMY

3<RX" P HDQV WH SHYRQ JURXS R SHYRQV RURKHUHQMY Z KRVH QDP H DQG DGEUHW LV VHWDI DIQWAKH

VICDRY RQWKLY $J UHHP HQWRUDUH VHWRXWQ \WH 6 HYIEH 2 WBHUS FRHSWWGRH  DQG BHHUHQRHY R \ RXU VKD
EH FROAMXHG DFFREQI®
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